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subjects of special interest to our manufacturers and 
traders. Careful digests will be made of the reports on 
the trade of foreign countries, furnished by our Consuls, 
and similar summaries given of the commercial and 
statistical reports which are regularly issued by 
several Foreign Governments. Special attention will 
likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly 
Board of Trade Returns being given in their practical 
entirety. 

These Monthly Supplements will be issued gratis 
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THE MONEY MARKET. 


THE discount rate is not quite so high this week as last, 
three months’ best bills being done at 33 per cent. to 37 
per cent. There isa fair demand for money in Lombard 
Street, but few bills comparatively have come out, since 
the publication of the Bank return, the extreme weakness 
of which might, it was thought, have stimulated borrowers. 
Ccntinental houses have been large takers of bills during the 
week at low rates, averaging about 34 percent. There are 
some reasons for believing that the supply of foreign money 
immediately available for this purpose has now been 
employed, and that any further amounts of capital which 
are to be used in the same way will have to be remitted. 
The effect of the raising the Bank rate here on the foreign 
exchanges, which had been hardly perceptible last week, is 
now seen to be in full operation, and all the principal 
exchanges are now distinctly in our favour—this is shown 
very clearly in the table which is given below. Though this 
movement relieves us from any anxiety as to any further 
exportations, it is as yet hardly strong enough to bring 
much gold here. Opinions are much divided in the City as 
to whether any large amount of foreign money will be 
attracted here at the existing rate. And the prevalent 
opinion is that, with the possible exception of Germany, no 
foreign centre is likely to send any very large supply. 

The bullion at the Bank stands now at 19,800,000/. With 
the exception of the first week in February, 1882, when the 
Paris crisis took away 2,000,000/ suddenly in one week, the 
coin and bullion have not been as low as they are at present 
since November, 1873. The Bank rate at that date was 9 
per cent., and in February, 1882, it was 6 per cent. There 
is no need, however, to apprehend any rate like this at the 
present moment. It is true that the Bank reserve is 
9,800,000/, an extremely low poiut for it to stand at, but it 
appears as if for thistime the lowest point had been reached, 
and it may be expected to move slowly upwards for the 
remainder of the quarter. 

The market is fairly supplied with money. The amounts 
ohtained from the Bank last week will probably cause this 
to be the case for some short time onward. But business 
is somewhat influenced by the heavy failure on the Stock 
Exchange of Messrs Turtons and Hadow, to which we refer 
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elsewhere. This” failure, following on the one to which 
reference was made last week, has caused P 
a feeling of depression. The losses and the tem . 
up of capital which will ensue falls upomstrong hands, an 
no further difficulties are anticipated. Eventually these 
failures may do good, if they lead to a diminution in the 
undesirable practice of advances by banks on speculative 
securities. 







Bank Rare and Market Rare. 





























| A Fort- | Three A Month 
Yesterday. | Last Week. | night Ago. [Weeks Ago Ago. 
| % % % % % 
Bank rate...... 4 4 3 Lo . 31 
Market rate...| 33 32 _3 é 
Rates of EXcHANGE. 
| 
7 | A Fort- Three | A Month 
| Yesterday. | Last Week. | night Ago. | Weeks Ago. | Ago. 
| Per Mille, | Per Mille. | Per Mille. | Per Mille. | Per Mille 
eee | 1} for us for us 1 agst. us par 
—........ - for us | ef forus | 1}forus | 1 forus 3 for us 
| Holland ............ 24 for us|1 forus | 1jagst. us | 2 agst. us | 1) agst. us 
New York ........ t agst. us | 1 agst.us | 3agst.us | 3h agst. us | 3 agst. us 
New York Banks—LeEGAL apes ‘ 
B £ £ 
PESOGEE ctenviiiccted | pce 1,000,000 ... 330,000 ... 165,000 ... 125,000 
Deficiency nrc. a me pe wes ne oe ore a 


THE FAILURE OF THE IRISH PARTY OF 
VIOLENCE. 

Tue execution of Brady, and the conviction of all his associ- 
ates in the Pheenix Park murders, mark,we may fairly hope, 
a turning point in the methods of Irish agitation, It is im- 
possible that a quick-witted people, accustomed to politics, 
and with a more accurate estimate of comparative forces 
than the world quite credits them with—the world studying 
Irish talk too much and Irish action too littlek—should not 
have seen that the appeal to private war has produced a 
minus result. No effort was ever so infructuous, or fruitful 
only of results not wished for, as that of the Irish assassins. 
Their ultimate leaders, who are not yet detected—for even 
Carey has given no evidence as to the source whence the large 
supplies of money flowed—must, if they were not governed 
merely by blind hatred, have hoped for one of three results 
from their efforts. Eitherthe British statesmen would be 
alarmed, until they would give up the task of governing 
Ireland, or the British people would recoil from the control 
of a people so hostile, or the enmity between the two 
countries would be deepened and developed until revolt 
would be possible or unavoidable. The reverse of all these 
results has arisen from the murders. The English states- 
men have not been alarmed, except as soldiersare alarmed 
by shots fired at them, but have filled up all vacant places, 
have remedied some patent defects in the police organisation, 
and have gone on governing much more steadily and suc- 
cessfully than before. The Government of Ireland, con- 
sidered as an administration, has been much stronger than 
before the Phenix Park murders, has been able to carry out 
the law more fully, and has made itself much more distinctly 
felt both in Dublin and in the rural districts. The British 
public have not recoiled, have, indeed, felt nothing, except 
that secret societies having proved themselves dangerous, 
must be put down by stronger laws, even if those laws 
involve serious infractions of liberty, and vest too dis- 
cretionary an authority in officials. They are prepared 
to go much farther in resisting Irish ideas than 
they were before the murders in the Phenix Park 
had occurred. And the two peoples, though possibly 
further apart from each other, are no nearer war than 
they were. The English have not become more provoking, 
and the Irish have not become more resolute to resist. On 
the contrary, they have become less resolute, for the mur- 
ders divided opinion shocked the Catholic Church, as we see 
from the Pope’s circular of 11th May, and discredited the 
party of constitutional resistance. The armed revolt to 
which sincere Nationalists look as their ultimate resource is 
'as far off as ever, and even the preparations for it have been 
suspended as virtually waste of effort. Moreover, the 
{| assassinations gave birth to the “ party of dynamite,” which 

in less than six months almost ruined the Irish cause, Not 
having the control of men indifferent to their own lives, 
that party has accomplished nothing of any moment, while 


it has excited the English people to severe measures, 
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Améeritan feeling has exaetly eo 1€ change in 
to violence, and is now so selhed, a eee 
American-Irish are alarmed,and have for 
doned the resort to dynamite. Every mai} whieh 
shows that the dynamite party has been seriously wet?) 
It failed not only to control, but to influence the (! ened, | 
tion held at Philadelphia. It has not persuaded the | 
American Government to take any action whatever af 
favour of its arrested members. It has not been able in | 
carry out any of its threats. On the contrary, it hag fe! 
betrayed, as is now known, by its own members tal 3 
seriously alarmed for the safety of its own leaders Tho ter! 
threatened not only with extradition, but with municp| 
laws severely punishing conspiracies to murder in form | 
States. So complete is the discredit, that the effecting | 
strength of the violent party may be considered Suspended, | 
and Great Britain is safer than has for some time past been | 
the case. | 
This failure as to results has been synchronous with | 
failure as to agents. There can be little doubt that the | 
whole party of violence both in Ireland and America | 
endeavoured to shield the Phenix Park murderers, };| 
spite of loud outeries of horror at their crimes, they were | 
carefully hidden by men who must have known the exact | 
truth. All probable witnesses were deterred from giving 
evidence. Active policemen were threatened with death, | 
Desperate attempts were made to execute Conscientious | 
jurymen. Even the judges were menaced, and it was | 
endeavoured to bring direct terror to bear both upon Ler | 
Spencer, with whom the power of commuting sentences | 
rested, and upon Sir W. Harcourt, who, as the Irish | 
Americans fancied, possessed the right of pardon, as well as | 
other persons, whom it is almost incredible should have | 
been included in such desperate plans. In spite of al | 
these efforts, and of large expenditure on legal defences | 
which were usually well managed, alarmed informers came | 
forward in troops, the trials were regularly held, the evidence | 
was patiently heard, the juries found unhesitating verdicts | 
the prisoners were sentenced to death, and one of them hw | 
been quietly executed without the faintest attempt at 
rescue. The law has been vindicated in the most ums 
takable way, and has been invested with a strength which | 
only a direct resort to violence could have elicited. a 
law, in fact, reigns because the extreme party, instead 0 
remaining content with violent and irregular agitation, i | 
their impatience and savage hatred took to private war. 
The failure so far has been complete, and there 1s 7 | 
to hope that it has been perceived, that those who deprecatet 
violence have recovered their hold upon the gan | 
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causes of waste are the rule which requires an oral answer 
way the people would have the same effect, and in a 
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from a Minister of the Crown to every question which the 
fussiness of busybodies or the malice of opponents can 
suggest, and the absurd habit, if dictated by a false tender- 
ness for the supposed “rights” of private Members, of 
reserving three sittings in every week for the discussion of 
matters of secondary interest. These, however, are obstacles 
which must for the present be submitted to; and when due 
allowance has been made for them, it must be acknowledged 
that a good deal of solid work has been done, The 
new rules, if they have not as yet produced all the 
benefits that were expected of them, have visibly 
economised the labour and increased the efficiency of the 
House. In three distinct ways they have exercised a per- 
ceptible influence. They have prevented the prolongation 
of debate for purely obstructive purposes by obstinate 
minorities, as was seen in the case of the only determined 
attempt of the kind that has yet been made, when the Par- 
nellites resisted the reference of the Criminal Procedure 
Bill to a Grand Committee. They have on several occasions 
enabled the House to get into committee and to make pro- 
gress with Supply, when under the old system the best part 
of the evening would have been taken up with desultory 
debates raised on the question that the Speaker should 
leave the chair. And most important of all, the institution 
of Grand Committees has rendered possible the simultaneous 
discussion of several distinct measures. The result of these 
changes, and especially of the last of them, is that, notwith- 
standing the time that has been taken up in the pro- 
longed debate on the Affirmation Bill, and on subjects 
such as the Kilmainham Treaty and the troubles in 
the Transvaal, which have no bearing upon legisla- 
tion, the details of two Bills of the first importance are in a 
fair way to final settlement. It is difficult, of course, to 
estimate the duration of the labour which has still to be 
bestowed on the Bankruptcy and Criminal Appeal Bills ; 
but in the case of both measures the most controversial stage 
of the discussion appears to have been passed, and the 
amount of progress really made is far greater than it would 
seem to be from a mere enumeration of the clauses which 
have been considered. There is, we imagine, good reason to 
hope that in another month at most these Bills will be re- 
ported to the House, and five or six more weeks of working 
time which will then remain—assuming the Session to be 
of not more than nominal length—ought to be sufficient at 
least to enable the Grand Committee’ on Trade to dispose of 
the Patent Bill. Meanwhile, as it seems to be understood 
that the creation of the municipality of London is to be post- 
poned for another year, there will be only two important 
Government measures—the Corrupt PracticesandtheTenants’ 
Compensation Bills—to be discussed in the House itself. All 
parties are at present so anxious to prove their claims to the 
title of the farmers’ friend, that the last-named Bill, in- 
volving as it does no principle which the Conservatives are 
not prepared to concede, will probably encounter but 
little opposition, and may look for a smooth and rapid 
passage to the Upper House. The prospects of the Corrupt 
Practices Bill are more dubious, and it is to be hoped that 
the Government will not succumb to the temptation to 
emasculate its provisions merely for the sake of adding 
another item to the catalogue of their legislative achieve- 
ments. Even, however, if this measure drops out of the 
programme, a Session of Parliament cannot be deemed to 
be unproductive or ill-spent which gives to the trader more 
efficient protection against recklessness and fraud, to the 
inventor a more assured reward for his ingenuity, to the 
agriculturist a fresh motive for enterprise, and to the com- 
munity at large a new security for the just and equable 
administration of the law. So far as we can at present see, 
these results are all within reach, and the Government 
should bend all its energies to prevent any of them from 
being lost. 
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THE PROSPECTS OF THE SESSION. 


‘<pinited and uneasy tone in which many even of the 
| pes. | Liberals are atin to speak of the position of 
the Ministry and the prospects of the Session appears to us 
{| to be singularly ill-justified by the facts. The rejection of 
|| the Affirmation Bill, followed as it was by one or two small 
defeats on issues of secondary importance, which might have 
been avoided by more dexterous management, has been 
credited with an altogether factitious importance. Analysis 
of the division list reveals the curious and instructive fact, 
that if the matter could have been decided by the votes of 
the ‘representatives of England and Scotland, the second 
reading of the Bill would have been carried by a majority 
|| of orer 60. Its defeat was due to the solid Irish vote, 
1) [rishmen of all creeds and parties—Conservatives, Liberals, 

and Parnellites, Orangemen and Ultramontanes—having 

found for once a question which appealed more strongly to 
their common prejudices than to their mutual dislike. It is, 
of course, true that even this universal combination would 
not have been successful but for the desertion of some 

English Liberals and the abstention of others. But votes 

are to be weighed as well as counted, and it is a remarkable 

fact, that the Government received the almost unbroken 
support of the representatives of those parts of the country 

—Scotland, Wales, the great industrial districts of the 

North—whose energetic and enthusiastic Liberalism mainly 

determined the fortunes of the last general election, and put 

the present Ministry in power. Although, therefore, the 

recent defeat of Ministers involved a loss of prestige and of 
jjthe reputation for good luck and invincibility which 
no Cabinet can afford to do without, it is absurd to treat it 
as a symptom of party demoralisation, and as the forerunner 
of further inevitable disaster, and of an ultimate collapse. 
There is nothing to show that the way in which the Govern- 
ment have dealt with the Bradlaugh question has sensibly 
{| mpaired the allegiance of any considerable section of 

their followers. Their real danger lies in front, and if it 
were probable that the Session would turn out as barren of 
useful legislation as those of previous years, their position 
at its close would be in the highest degree precarious. It is 
often said that the country has no real interest in the Bills 
now before Parliament, and that it would view the with- 
— the whole of them with unruffled equanimity. 

— if this were true—which it certainly is not of 

easures like the Bankruptcy Bill and the Tenants’ Com- 
pensation Bill—the futile and resultless expenditure of so 

a and labour would be none the less injurious to 
maak “sr ora A Liberal Ministry which does not and 
felted es > is an anomaly whose existence needs to be 
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._ The important ——__ 
i key to RAILWAY RATES, 

Tne writer of the following letter on the subject of rail- 
way rates is one to whose opinion upon such matters the 
public rightly attaches very great weight. All men, how- 
ever, are liable to error, and on this question our corre- 
spondent has, we are afraid, gone astray. It is 
necessary for us, we should think, to say that the article to 
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upon this latter fact that we laid special stress, and it is 
surprising that one usually so clear-sighted as “ F." can fail 
to see how it cuts the ground from under the argument that 
the low rates are beneficial to consumers. 

He asks us in what way this particular reduction of cost 
differs from other reductions which are allowed to benefit 
consumers! Well, the consumer is benefited by low rates 
of carriage when they bring within his reach products he 
would not otherwise obtain, or when they reduce the cost of 
the articles he buys. But do the discriminating railway 
rates really confer either of those benefits? That they do 
not increase our supplies the railway companies themselves 
confess. These supplies would not be diminished if the rail- 
way rates were advanced, the only difference would be that 


| instead of being brought to us partly by sea and partly by 


land, they would come wholly by water. Nor have we seen 
it contended that the water carriage would be more costly 
than the land transit. The latter may be preferred for its 
quickness, but not for its cheapness. 

So far as the foreign supplies are concerned, therefore, the 
discriminating railway rates cannot fairly be spoken of as 
benefiting the consumer. On the contrary, it can, we think, 
be shown that they operate to his injury. If the rates 
charged on the foreign produce are sufficient, then those 
levied upon the similar home products must be excessive, 
and the buyer of these is made to pay, for the benefit of the 
railway companies, a higher price than is necessary. Surely 
“F.” will not contend that this is to the advantage of the 
consumer. On the other hand, if the rates on the foreign 
goods are unremunerative, the railway companies must 
make up for the loss, by charging higherrates than would other- 
wise be necessary upon some other portion or portions of 
their traffic. Now, the low rates on the imported produce 
do not, as we have seen, benefit the consumer. They merely 
determine whether the goods are to be carried by sea or by 
rail, But the consumer is injured by the higher rates 
which the railways, in order to carry on their competition 
with shipowners, impose on other classes of goods. In 
order that some of the things he buys may be brought to 
him by rail instead of by sea, he is made to pay higher 
prices for other th’ng:, Is he not, then, on this supposition 
also injured, instead of benefited ? 

“F.” asks us whether we would level rates up or level 
them down, and how a compulsory reduction of charges 
already within the statutory maximum can be justified. We 
answer, that it is for the railway companies to decide in what 
way the rates shall be equalised, bearing in mind the fact 
that as regards the charges in question the water competi- 
tion has to be faced. If purely with an eye to their own 
advantage they choose to charge lower rates on imported goods, 
we maintain that they have no right to discriminate in favour 
of one set of traders and against another, and that although 
the higher rates may be below the statutory maximum, they 
ought, nevertheless, on this principle of even-handed dealing 
which the railways are under an obligation to observe, to be 
reduced. 

When “F.” inquires whether this equality of treatment 
ought to be extended to exporters of home products, his 
question can perhaps best be answered by asking another. 
Is “F.” in favour of bounties upon exports? He surely 
does not imagine that if the railway companies convey the 
goods for export at unremunerative rates they do it at 
their own cost. They, of course, recoup themselves by 
higher rates on other goods, these higher rates being 
ultimately paid by home consumers. The consumer thus is 
made to pay a portion of the exporter’s freight charges. In 
other words, he is taxed for the benefit of the ex rter. 
Does “ F.” approve of that? Orif he thinks the rates a 
to exporters are adequate, on what grounds does he justify 
the higher rates upon goods for home consumption ? 

Next as to the case of competing producers at home, it 
will be observed that here our correspondent has very in- 
geniously shifted his ground. He now raises the question 
of equal mileage rates, which is an entirely different one 
from the question of discriminating rates we have 
hitherto been discussing. And here we have the pleasure 
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which “F.” refers was not written in ignorance of the ex-| of being at one with him. It is, 80 far as ws 


planations which the companies have given of their differen- | part of the business of a railway company to CAN 60, a9 
tial rates; and it was expressly stated in it that the lower | geographical inequalities. The whole i z Perpetuats 
charges on imported foreign products was the result of com- | merce is to annihilate so far as possible time a one 

petition between our railways and our ships. It was, indeed, | a railway company is willing to carry goods fer | 
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surely be no reason for preventing ; S, there 
vided always that it cates with hire &. 80,. 
that it does not charge more for the short ars rat, 
is proper ; second, that in no case does it cha os ae than f 
short than for a long distance; and third thet more for a 
goods it is ready to deal with all traders on equal tan | 
charging two different prices for similar services Th. = 
the company to charge an unduly high rate to , none 
at hand in order that it may charge people at «Niet sp 
unduly low rate, is to permit it to fine one set of its a a 
for the benefit of the other; to permit it ts cllarge “e 
for a short than a long distance is to give it the he 
create new disabilities to trade—to make the near ht 
were far away, whereas its proper province, as our « : 
spondent admits, is to bring the distant close to hand 

No doubt the principle on which rates would best be : 
regulated would be that competition should have the fullest 
and freest play. This, however, is a principle that cannot 
be applied to our railway companies. Where it does operate 
as in the competition with water routes, traders haye m 
cause to complain. But for internal communication the 
State has conferred upon the companies a valuable mono. 
poly, and in these circumstances, to leave them to make the 
best profit they can out of each of their customers js to 
place the public entirely at their mercy. No one knows 
better than “F,” that in fixing maximum rates, and in 
several other ways, the State has shown that it cannot leave 
to the railway companies the unrestricted freedom to regu } 
late their own rates, which he appears to claim for them. 

That it isno part of the duty of the State to prevent com- 
petition between traders is true, but equally true is it that 
the State, having created a monopoly, must take care that |} 
the privileges it has conferred are not abused, “F” 
concedes that an improper interference with trade would be |} 
injurious to the community, whether considered as pro- 
ducers or consumers, and what more improper interference || 
could there be than an attempt on the part of railway || 
directors, by means of unfairly discriminating rates, tocompel |} 
trade to flow in this or in that channel, according as it suits 
their special interest or convenience ! 
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TO THE EDITOR OF THE ECONOMIST. | 

Sir,—In your number of the 12th May is an article on }} 
“ Railway Rates.” The writer quotes certain figures to 
show the unequal charges of the railways on certain agricul: 
tural products, and expresses a regret that Parliament did 
not unequivocally condemn them. 

I should like, with your permission, to put to the writer 
two or three questions, which, as it appears to me, ought to 
be fully and satisfactorily answered before coming to 4 col: 
clusion on this point. 

1. Has he looked at the explanation given by the com 
panies, or has he simply taken the facts as stated by ther 
opponents ? 

2. Has he observed that in the cases referred to the 
lower charge has arisen from competition with a mv 
rate ? 

3. Would he, on equalising the charges, level down oF 
level up ? > oe : 

4, If he would level down, how can he justify the ead 
pulsory reduction of charges made by the companies, ¥ 
those charges are within their statutory maximum ! ee 

5. If he would level up, how does he make out tt - 
reduction of the cost of an article of consumption ® 
injury to the consumer ? Saal 

6. In what way does this particular reduction © ‘cial 
differ from other reductions which are allowed to be benehas’ } 
to consumers ? : behalf of 

7. His claim for equality of rates is made . id be | 
home producers versus foreign importers. a be for |f 
extend it to exporters of home products? Wo on it I 
instance, require the railways to carry goods for eX 
asa high rate as they charge upon goods for hom 
sumption ? : 

8, Would he extend the claim for equality to compets 
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— S se awl from Durham, or Lancashire, 


| South Wales, the same mileage rate as they charge on 
ore 


. ‘re or Derbyshire ? 
| egal from ee it an ‘ ivaaingp to the London 


t . 
Be. “ a from the London market all railway- 
ee except that which comes out of the nearest 
| born 


London market ? ; 
10 San ogi a principle on which a trader should 


inci hich competition has the fullest 
*—e me Is it that he Sad make the same 
? or that he should make an equal profit 
| on all transactions ? Or is it that hy trader should make 
| it he can make on eac 
i" oon companies are traders, which of these 
isthe principle by which, in the interest of the community, 
| as well as of their shareholders, they should be governed ? 
12, Ifthe true principle is that they should make the 
| same charge, or make an equal profit on every transaction, 
‘what is this charge or profit, and how is it to be 
ined ? 

— to me of the utmost importance that these 
estions should be completely and explicitly answered. 
| My endeavour to answer them has led me to the conclusion 
that any attempts to prevent railway companies from 
lowering their rates, in order to compete with a rival route, 
| would be an improper interference with trade, would be 
injurious to the community—whether considered as con- 
sumers or as producers, and could benefit no one except the 
carriers by the rival route. 

And I believe that this can, in each particular instance of 
a charge lowered to meet competition, be demonstrated to 
be the case. F. 

London, May 16, 1883. 
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THE SUEZ CANAL. 


Tuar the project of a second canal between the Mediter- 
ranean and the Red Sea, to be constructed by an independent 
company, should be regarded in France with great disfavour 
is not at all surprising. As the pioneers in a great engineer- 
ing enterprise, of which they have good cause to be proud, 
the French people naturally wish that the future develop- 
ment of the undertaking should be left to them, and that 
as they originally incurred the risk of the venture, they 
should now be left to reap its rewards. Both their pride 
and their purse are touched by the proposal that others 
should step in to complete, and participate in the gains of 
\the work which they, with great energy and _ skill, 
inaugurated. This is only what was to be expected ; and if, 
in the irritation of the moment, language is being used on 
the other ‘side of the Channel which we consider to be 
unnecessarily violent and unjustly abusive, the best 
thing we can do is to pay no heed toit. Hot and hasty 
words uttered in a temper, are likely to be subsequently 
repented of, and we may be sure that in the end the matter 
will be decided not by impassioned invective, but by 
considerations of right and justice. 
; Zs Present the chief point in dispute is whether the 
i mya company does or does not possess the exclu- 
| eee tto cut through the Suez Isthmus. That the 
alt canal is inadequate, that a new canal will have to 
pate that the best route for it to follow is a line 
omuad € existing canal, are all matters upon which a 
waiae may be said to prevail. True, it is 
en cn — if the Isthmus is found to be really barred, 
Bat that if “dl alternative routes which may be adopted. 
eae ay 1s clear, the route M. de Lesseps has 
’ Would also be the route referred b 
is not contested. ( Pp y @ new company 
sive right of n what, then, does the claim to exclu- 
unless there akon gu are those who hold that 
thought of risking has . monopoly nobody would have 
Fete bee i ney in the construction of the 
mi cot owever, that investors are not at 
Which they enn oe true nature of the ventures in 
People were actively ¥ 8, for example, not long since 
= th 





buying shares in electric companies, 
apes oe to possess valuable Arcaar pier 
be that the Suez shown they did not possess ; and it may 
equally erroneous “ ' shareholders have entertained an 
et. The argument that there must 
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struct the canal would not have been forthcoming, counts 
for nothing. 

And when we pass from inferences as to the nature of 
the concessions drawn from the impression it produced 
upon capitalists, to the document itself, the utmost dubiety 
is found to exist. That M. de Lesseps obtained exclusive 
power to form a company to cut a canal through the 
Isthmus, its right over the waterway to subsist for a term 
of years, is undoubted. But would this concession have 
remained valid if the canal cut had been insufficient for the 
transit of ships, and does it remain valid now that the 
canal is found to be too restricted for the traffic? Besides, 
can the right to cut one canal be construed into a right to 
cut others at will? M. de Lesseps speaks as if his company 
had nothing more to do than to set about making a second 
canal as soon as it has been decided to raise the requisite 
capital. The other, and, as it seems to us, the better 
opinion is, however, that the present company has no right 
whatever to the new land which the duplicating of the 
canal would cause to be taken. For that application 
must be made to the Khedive. It must be the subject of 
further and special bargain. 

M. de Lesseps may say that if his concession does not give 
him the right to additional lands, it, at all events, gives him 
the power to prevent these lands being utilised by others. 
But can the Egyptian Government be reasonably expected 
to support such a dog-in-the-manger policy? Or will our 
Goverrment be justified in refraining from exercising what- 
ever influence it may possess with the Khedive to ensure 
that the new powers sought for shall not be granted, except 
on conditions much more favourable to our commerce than 
those which at present subsist ? An explanation of the course 
which M. de Lesseps intends to pursue is promised at the 
approaching meeting of the company, and it will be for 
those interested in the new project to wait for this before 
deciding upon their future course of action. But this much, 
at least, is certain, that before in any way aiding the pre- 
sent company to extend its hold over the Suez Isthmus, we 
should have a clear and explicit declaration as to how the 
new powers are to be exercised, and an arrangement arrived 
at by which our commerce will obtain a representation in the 
management of the undertaking commensurate with its 
magnitude. 





THE FAILURES IN THE STOCK EXCHANGE. 


Tue defalcations announced in the House during the past 
fortnight can no longer be termed unimportant—the almost 
invariable expression applied toa man after he is “ declared.” 
Mr Lewin Mosely, whose stoppage, owing to his Stock 
Exchange losses, was announced last week, was not a 
member of the House, but his failure caused a good deal of 
inconvenience, not to say pecuniary loss, amongst members. 
But that notification, sufficient though it was to influence 
prices last week, has been altogether eclipsed by the stoppage 
this week of Messrs Turtons & Hadow. Inthiscase, Mr Hadow 
had, it appears, through ill-health, been absent from business 
for nearly 7 months, and upon his partner, Mr Turton, there- 
fore, rests the blame of committing the firm to purchases of 
stock, said toaggregate upwards of 2,000,000/, and to gambling 
losses reported toapproach a quarter of a million sterling. The 
assets, it also appears, are practically nil, and it has been 
determined to transfer the estate tothe Bankruptcy Court. 
There certainly does notappear to be much advantage in keep- 
ing it out of that court, asit is practically valueless. Messrs 
Turtonsand Hadow were a well-known firm of jobbers, doinga 
large business, and, after the custom of Stock Exchange 
men, it was nothing unusual for them to pledge stock or 
to borrow upon it, nor did it excite suspicion when during 
the progress of a settlement and stock was passing, they 
should ask their neighbours for loans for aday or so. Such 
loans, upon I.0,U’s, are common enough amongst members 
of the Stock Exchange, who make a point of helping one- 
another at such seasons. But when it appeared that the 
aggregate of such unsecured borrowings by Mr Turton 
was as much as 100,000/, and that, in addition, the 
“ differences” upon stock exceeded that figure, the market 
suddenly awoke to the knowledge that they had been freely 
selling to and lending to a man who was already hopelessly 
insolvent. He appears to have had accounts open in upwards 
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-_ would he require the railway | have been an exclusive concession, or else the capital to con- 
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of one hundred and fifty different securities, and if report 
speaks correctly, not far short of a million of North Stafford- 
shire railway stock had been purchased by him, and large 
amounts pledged to other members of the House. We can 
hardly believe that such an amount of North Staffordshire 
stock—nearly one-third of the total—could actually have 
been obtained from the shareholders, even at such a price 
26 92, which was current on Friday last week; but it does 
not require that the actual stock should be held in gambling 
transactions of this nature. The effect of the failure, how- 
ever, is that all those who had sold to the bankrupts now find 
the stock, or its equivalent, thrown back upon their hands ; 
and this North Staffordshire stock, which only a week ago 
stood at 92, has since been pressed for sale below 85. Upon 
the supposition that a million of stock was involved in this 
failure, this fall alone would represent 70,0007 lost to the 
creditors of the estate, though prebably enough this 
momentary fall may be excessive. Such losses cannot but 
make the Stock Exchange for the time being less inclined to 
speculate, even if, as it is hoped, it does not involve further 
stoppages. 

lt is easy for those outside the Stock Exchange to 
moralise upon such an occurrence as this. Of course, men 
in such positions ought to be entirely trustworthy ; and so 
other members would have held this firm to be a week ago. 
Then, such dealers ought not to speculate on their own 
account, but should act merely as go-betweens, bringing 
actual buyers and sellers together. Still, even if they are 
found to be pledging some hundreds of thousands of North 
Staffordshire stoek, there is nothing to show that the trans- 
action is not on behalf of other persons. It is further 
pointed out in some quarters, that the entire system of the 
banks lending money to the Stock Exchange upon deposit 
of security is rotten, for it fosters speculation very greatly. 
Yet a lending bank will say that it is a most safe business to 
transact. The bankers requirea handsome margin, have power 
to sell before that margin runs off, and they get very remuner- 
ative rates for their money. Should they cease to lend on 
stock, they would on many occasions inflict great hardship 
upon genuine business. During the Paris crisis, for 
instance, it was capital business] for the London Stock 
Exchange to take international securities from Paris faster 
than the public here absorbed them ; and to have shut out 
London from these stocks would have greatly intensified 
the panic. But speculative stocks, we hear it said, should 
not be lent upon by bankers on any terms. Well, 
North Staffordshire stock we should hardly, as a 
rule, class amongst speculative securities; and it is 
to be remarked that the banker who even lends 
upon Consols to one member has no knowledge 
that his money may not immediately be transferred to 
another, who is holding Mexican, Turkish, or Brighton 
Deferred. Money floating in the Stock Exchange has a 
tendency to become very much common property. But 
loams on stock are a different matter from 1.0.U.s. 
We hear it remarked that the system of I.0.U.s 
should be discontinued. Yet, during the settlement, an 
1.0.U. is often a very handy document. When large 


wmounts of stock are passing, and remittances come from 


the country, or cheques come in late, a loan for the day on 
a trustworthy member's 1.0.U. is ausual resort. Besides, 
it keeps the transaction entirely between the members 
themselves, and one man who on the settling-day is over 
in money relieves another who for the moment is short. 
Upon this point the Rule of the Stock Exchange is as 
fallows :— 

152. No loan without security shall be admitted as a claim on the 
“differences ” of a defaulter’s estate, nor shall any such loan, when of 
longer duration than two business days, be admitted as a claim on 
any other of his assets; and should any unsecured creditor receive 
payment of his loan from a member on the day of his default, such 
payment being made out of assets not belonging to the defaulter 


previously to that day, he shall refund the amount i 
benefit of the defaulter’s estate. inte tints te tet 


The disadvantages at which such lenders are thus placed 
makes it most necessary for them to know the bona Jides of 
those to whom they are lending. At any rate, this is a 

| point which does not affect those outside the House itself 

| Altogether, the questions raised are really very difficult to 
answer satisfactorily. Happily, failures like that of Messrs 

| Turtons and Hadow are few indeed, and if this one tends 

to make members more careful respecting the nature and 
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extent of their loans in future it will do sage 
in almost any business a man, knowing hima Bu. 
vent, may launch out in wild Speculation upo to be i 
of getting back his money; and it is Mors the chang | 
bility to pass regulations that will prevent his qa | 
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LIFE ASSURANCE COMP 
A COMPARATIVELY small growth in the business of on ie, | 
assurance companies, and a considerable increase ‘ our life | 
of conducting it, are shown in the official] return i baron 
week of the accounts lodged by the various ea mr | 
Board of Trade during the past year. From the with the 
summary which the Board, continuing the aden 
adopted last year, has added to the return, the total in ne 
and expenditure of all the companies—distin mre 
between those that carry on ordinary life ven ing 
those who transact industrial insurance—during the = 
covered by the accounts, is found to compare with aoe 
the previous twelve months thus :— 

CoMPARATIVE SumMARY of the iN 
oo" and ANNUITY Accouyr, 
| 



































Ordi ; . , 
rdinary Companies. Industria] Companies, 
Last 
Present ae Inc. or | Present! Last | 
Year’s Sent! vow. | Inc. or 
Return. Return. Dec, | Return. ene . 
Premi | 11,909,134] 12,650;19| + shogusloodesesnocood « 2 
DOMETRINS ... cccecesgpeses 898, 658,319) + 239,815)2,245,565 1, 
Considerations for an- | 41,904 + 857 
ES Rees 596,221 690,911}+ 5,31 as ps 
Interestand dividends! " 
(le8S tax) ....0..0ves0ee: | 5,487,806) 5,869,007 + 118,799} 60,204 45,716 + yup 
Increase in value of! ’ 
investments .......... 193,986 238,573|-— 44,587)... Lh 
Fines, fees, &c. ......... 7,432 6,157) + 1,275 13 Mi" 
Capital paid up......... 21,234 16,260] + 4,974] 26,296 167314 ous 
Miscellaneous............ 17,244 28,311)— 11,067} 1,944) 15014 1745 
Total increase .....| 18,222,057) 17,807,538) + 314,519|2,334,053|1,989,688| + su437 
Add balance at be- ' 
ginning of year...... /128,652,402/125,091,803 1,527,557/1,179,21¢! 
re 142,999,341 3,861,610.3,168,890 





* This balance includes the life annuity funds (125,152,2s 


n , ife 82), and the capital o 
those companies whose business is limited to life insurance only 



































OvrTco. 
Ordinary Companies. | Industrial Companies. 
Last Last 
Present » Inc. or | Present +, | Ine. or 
. Year’s Year's 
Return. Retumm. Dec. Return. Return. 
£ £ £ £ go ¢ 
Claims.................+-.-| 9,744,679} 9,850,250) — 105,571) 779,985) 697,778) + 82,07 
Cash bonuses and re- 
duction of premiums 934,89’ 854,297; + 80,600 
Annuities ............... 631,836 512,214) + 19,622 15) ad 
Surrenders..........0000: 713,942 734,051) — 20,106 3,109} 2,533) + 576 
Commission ............ 517,672 491,514) + 26,158} 668,470) 589,753) + 78707 
Ex ses of manage- 
nan uacnapedvebacd P .-| 1,146,028 + 64,726) 413,28 $45,427) + 67,505 
Bad debts ............... 15,044 — 9,649 474 246)+ 2 
Decrease in value of! 
investments ......... 20,840 — 56311 17%6—- 116 
lgfpront, -AieManee, 
and nuses 
shareholders ..,...... 581,055 — 175,603} 2,815) 2,661) + ° 
Miscellaneous seseneees| 1,899 — 65,741 165) 845) — 
Total outgoings... 14,157,866) 14,339,761! — 181,875)/1,868,265) 1,638,934) + 293] 
*Add balance at end) | . , 
GE FORT... criivsccessaver (132,716,573) 128,659, 1,993,345/1,529,96° 
146,874,459/142,999, 341 3,961 ,610/3, 168,899) 





* This balance includes the life annuity funds (129,616,0480), and the capital 
those companies whose business is limited to life insurance only. 

The ordinary companies, it will be observed, have increased 
their premium and annuity income by 245,125i, or about 
2 per cent.; but in the commissions and expenses oo 
agement there is an increase of 90,884/, or nearly (2 P& 
cent. Their business, it is thus evident, has become ea 
costly to work, and has left, therefore, a smaller ne : 
profit. It is, of course, possible that a portion © y 
increase may be exceptional. Some companies, for instan ’ 
who would not previously commute their cone 
paying their agents a lump sum upon the Ca x 
insurance contract, instead of a yearly commission, rit 4 
late begun to do so, and this may possibly have ig 
swell the present commission, while lightening the oe 
upon future years. But looking to the fact that - mn ne 
of the past few years have, like that now issued, ‘aes 
augmentation of expenditure, the more probable asi 
seems to be that, whether from the growing !P eae e 
competition, the greater difficulty of attracting ™ sae 
other causes, the business has, as a whole, becom 
expensive to conduct. 


The rate of expenditure, however, differs very widely | 
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ORDINARY CoMPANTEs.— Continued. 





amongst table, which gives the percentage of premium 
| following ci by each office in management and commissions. 
oe ealsting the percentages, account has been taken of 
s elik that the annuity business 1s much more cheaply 
a d than that of life assurance, the commissions paid on 
wor fe met being far smaller than those allowed on the 
Ce e What the exact relative cost may be there are no 
Somes of ascertaining, but as a rough approximation we have Title. 
 Jeducted from the expenses 2 per cent. of the annuity 
| receipts, and taken the balance as representing the expendi- 
| ture in connection with the life insurances. On this basis 
| the results brought out are as follows :— 
= ORDINARY COMPANIES. 
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agi ng companion, a8, Will-be.seen frome, the]... Qmmiiean Comanalaraceamsaae 





to Premium Income Allowing 2% as Cost 


i 
Percentage of Commissions and Expenses 
of New Annuity 






| 


| i 1nwn 
| | | PRR beeen i ui bee vod of gasB onic bol ong Rie | 
Ff z | 
ei | Lon., Ed., and 
'E=% | Glasgow, L... 972) 507 
Consider- aaa teense Hie, 38,257| 57 
Life and Expenses} 5,5 | “arine an 
lation for, Com- \z 2> General ...... 5.3171 217 
Annuity ; ‘225 | MasonickGen 
Title. | 4 nnuity | Premiums. of Manage-| £5 S 15 months... 4 250) 1124 
| An- |missione. | 8 = Methodist & r | 
Funds. | ment. | 92 5 General, Sinks 54) 34:3 
| nuities. & =< | Metropolitan. 8,782} 57 
| 225 | Mid. Counties 648} 250 
'2o8 | Mutual ...... 7,510} 121 
| 2 Nation’1Guar- 
| siecle hia] dian, Lim. ... 50} 275 
| . £2 oor National Life 8,088! 11-7 
| Alliance .....-| 1,191,154} 103,909 i | 
| Argus ......5.: |} 419,272 20,307 *... | . S63U 1,581] . 9:3 |, -Ivelaad .ic.:: 3,575} 239 
| Atlas i tead vn | 1,502,805 81,106 8,26 14.0 | National Pro- 
British Em-| vident....... 8-4 
GO scnsesis | $42,522) - 112,561) 2,51 
p 
British Equit-| 125 
| er | 758,279 538,659] ... | %9,664 93714! 242 | Northern...... 101 
Briton (Lim:)..! 25,007) 19,070 8,714, 533 i 
Briton Medi-! Union Life...| 1,893,25 141 
cal& General) 660,251) 122,271 a 6,497, 99 | Patriotic of 
Caledonian ....| 690,558 73,000} 10,58. 2? | Treland ...... 20 
[Church of | gt 3 ks 150 
| England...... 665,564, 72,499 7,826 143 | Positive, Lim. 
City of Glas Preserver...... 
ae 1,099,400} 144,837] 12,773 13,923] 13:8 | Protector...... 
Clergy = Mu- Provident 2,156,237 
Lo | 2,877,192} 216,379 16,37 75> | Prov. Clerks’..| 1,033,147 
Clerical, Medi-| Provident ... 5 
cal, and Gen.) 2,391,034} 190,097 20,407, 14:4 | Prudential, L. 
Colonial (Lim)... 1,373 1.781} 133 | (OrdBranch)| 744,583 
Commercial) } eee. 0s ec 408,464 
| Union ......| 733,028} 105,009} 3,859 6,838] 10°7 | Reliance ...... 536,410 
Crown ........ 1,350,948; 139,806]... 12171} 13-4 | Rock... 2,064,352 
CustomsFund) 514,048; 12,146] 61 2149] 176 | Royal ......... 2,737,858 106 
Eagle ......... 2,896,745, 231,983}. 16,844, 106 | Royal Ex- 
Economic ...| 3,522,470) 225,910 13,856, 95 | change ...... 1,997,464} 129,345 121 
ee «>| 1,706,850, 177,378 16,939} 14°0 | Sceptre, Lim. 155,671 35,608 24-1 
English og 6,427, 12,690 2,399) 265 Sereoees aes ee 108 
; Scottish Equit 44, 478 123 
| Scottish Law) 1,112,649, 132,991 14,5951 15:5 | Scottish Imp.| 136316] 39,258 152 
| Equitable ...) 4,168,155) 147/818 8,707; 5°8 | Scottish Life 5 
Equity and) ~ Limited ...... 4,148} 3,205 43-5 
Faves x3] 1664,603, 132,011 7,738, 100 | Scottish Me- 
General a foolge 6.90 3 asst | tropolitan ... 24.974; 13,695 72 
Friends’ Pro. ya 300 1,035, 166 | Scottish Pro- a 
vid po as to Puli a vident......... 4,109,537, 393,95 107 
Cam ee 1,622,908; 117,737 6,024) 85 | Scottish Pro- 
Great Britain ue) 116,821 18,496} 222 eae 1,191,563} 132,393 
Lif " “ cott. Union ce 
\Ueuhels | <9 80) 27,483 9,157; 352 and National] 2,241,278] 976,818 136 
| Guardian. 1/3055 3g aan 91,843} 28:4 | Scot.Widows) == Jai 
| Hand-in-Hnd | 2000 162! yee 10,593} 13°2 Fund eer ERE 7 667 ,44¢ 126 
perial Lifel 951779) 144,815 10,559} 8'7 | Security (L)... 1,619 33-3 
Itin, Method | °" "/9| 78,196 9,849} 163 | Sovereign...... _ 596,772 215 
Preachers’... 286,556} 11.580 . : Standard ...... : oy 151 
Lancashire al 546.073) 80.473 i 3°5 | Star teeeeneeeees o od 163 
law Life... | 4,289'951| 943" ‘ 5,722; 11-2 | Sun Life ...... 1,711, 19°7 
Law Property|” | 283,080 9,935} 82 | Union ......... 164 
w Union... ss5q731 ay? 164, 115 | United Kent | 
and Ge. wis 18 6,567, 130] Life (Lim.)...) 351,287 11 
bikwaad, U.K. Temper- 
9,976 116 | ance .......... 3,020,94' 
Universal...... 1,012, 





37,337, 147 | University ... 989, 





steees 





















L 10,7 67:0 fami and i 
in. & Globe, mon! yeneral ...... i 
London and, 3,302,783, 293.5 15,427| 10°5 | Wstrn. Coun- 
Lancashire “| 249,915 ties & London 
“pan, and “i0) 83,251 14,350, 253 | Westminster 

: " dG A 430,91 
lity] SAE] 7 mire 







5 5,051; 118 | West of Eng- 
London Ag.) 95,240 30: land ..... 


London 7) 2772907, - 159, 





Whittington.| 96, 
12,021} 119 | Yorkshire ...) 540,46 
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In studying this table, it is to be remembered, that while, | As to the mode in which the funds of th, 7 ’ . 


. e | 
as a rule, a company with a low rate of expenditure is to be invested, the official analysis supplies the f, company are 
preferred by aden to one in which the proportion of | ation :— © following infor. | 










outlay is high, there are limits within which the percentage Summary of Tora Assers | || 
j| of expenses may vary, without at all affecting the respective joe Industrial | | would 
merits of the offices. It is only reasonable, for — to e Companies, Total | | nes . 
expect that in an office which charges low rates of premium, | Mortgages ............ 71,151,812 ..... ied | || The 
the proportion of management expenses to premium income — ral, _— asthe 7,302,675 ...... “on are ral must b 
will be somewhat higher than in an office which charges] “)) sean (and rent- 19.241. 980 305,522 | i 
more for its insurances. Then, again, an old office which is British aoa. CO 359,409... | are 0D, 
content simply to maintain its connection may work at securities ............ 5,027,962 ...... 234,596 i 
? a lower cost than one which is pushing its business with | Indian and Colonial ran eae | ban 


vigour and discrimination, and yet insurers might do wrong | Government secu- obvi0u 




























































(Indus. Brnch 


i ould, he believes, 9° 
Refuge (Lim.) economy of time, as well as of expense, would, tion of his 


there appears to be no doubt of it, follow the adop 


doom (Ling) plan. Arrangements somewhat similar to this — be 
Yorkshire proposed before. But there have been, we have un es 


Feovideni(L.) difficulties always felt in carrying out the details. It ee 
sible that these may at length be overcome. The pro witd 


place the department of the Clearing House ¢ 


en eee 















Ap 
oe 


“ AEDES ge A gg PN oy 4 Pabst A: 








to prefer the one to the other. It stands to reason, aiso, anion Government 8,260,256 ...... 8,630 ....., A 
that a new company which is seeking to build up a business |  gecurities ............ 4,320,604... en be 
will have for some time to pay away in working expenses a | Debentures ............ 11,292,358 ...... 72,954 1 ee ion 
considerable portion of its receipts. Still, the general aoe and stocks ... 8,745,611 ...... “ae 87456 |  sapeit 
principle that the office which gets its business at a reason- —— coe 577.761 sero w 
ably cheap rate will have more to give to its policy-holders | Land and house pro- Pye Seeiee “see 577,761 
: than one which spends a considerable portion of its income| perty and ground 
; || in acquiring its business, is a sound one to apply at least to | _ remts .................. 8,320,287 ...... 870,284 ....., 9,190,571 | Ta 
| || this extent—that when the percentage of expenses to —— and life 2.830.395 “ furthe 
premium income in any office is distinctly above the average, | Loans on personalses = HID ase 2,872,444 the 2 
the insurer should take care to satisfy himself that a good CUTIGY  noneeesesessers 1,518,367... 23,746... 1542113 causes 
reason can be shown for the excess. Agents’ balances and not b 
In the case of the industrial insurance companies, a much | OUtstanding pre- the e 
higher rate of expenditure than prevails in ordinary life | ojtaten ti. So oe aL BD... 3,325,452 recel’ 
ner rave pe P TY ‘le | Outstanding interest 1,420,067 ...... 15,863 1,435,999 . 
companies is to be expected. The weekly or fortnightly | Cash,bills,stamps,&c. 4,461,772... 162.271 |. 4,624,043 ve 
‘i collection of premiums of necessity entails a considerable | Customs timber oy allow 
; expense. But how greatly the man of very small means is| ™easuringbalances, , Whe 
at a disadvantage as compared with his better-off neighbours ae aero al ere SAR one ohh 4,325 bring 
in his efforts to make provision for the future is shown (Itinerant Metho- — 
by the fact that while on an average not more than|  dists) ..........c00. 75,000 ...... eee unees 75,000 a 
e% 14 per cent. of the premiums of the ordinary life com- Detslintaa.” soslios 12,859 ...... tie sane 12,859 es 
; panies go to cover the cost of management and | , ; " | pen 
a collection, fully 48 per cent. of the et a cts > => a eae eg a a 
2°. $% industrial companies are thus expended. In other words, 157,875,360 ...... 2,060,856 ...... 159,936,216 
id : 86 per cent. of the premiums in the ordinary companies, and | from 
| only 52 _ -_ of the premiums in theindustrial companies, a ee. [mag 
' ‘|| are available for insurance purposes. Possibly, however,the|  - 
at § | new Post-oflice insurance scheme, which is oe hoped may BUSINESS NOTES. a! 
BAL Rea | be got into working order without much more delay, may do land 
SP et ces something to diminish this inequality.. It is worth noting, OUTLINE OF A PLAN FOR A “CLEARING” THROUGHOUT | | hith 
TeheecLee too, that while the ordinary companies have life and annuity | Lonpon.—The clearing arrangements which centre in the | | pow 
E4ett funds amounting to about eleven times their annual in- well-known “Clearing House” in Lombard street, includeatthe | plac 
Sib eh | come, the funds of the industrial companies amount to less present time the bills and cheques payable at the clearing | pro} 
chiad pi | than one year's income. The following table shows the | bankers’, and also the cheques drawn upon country bankers’ | one, 
see aap: respective positions of the various industrial companies :— throughout the kingdom. These arrangements, though very | \effe 
Pee STEG INDUSTRIAL COMPANIES, complete and convenient in themselves, and without which it ver 
4 7 ‘ would be absolutely impossible for the banking business of i the 
r Ww 2 London and the country generally to be carried on, never- ju 
: a & | theless leave outside the line of their operations a consider- | one 
; ees ol able number of cheques, drafts, and bills, and other docu- - 
ieee ' Consider- Expenses| £8 | ments, which have to be dealt with by special messengers, | an} 
PEG Bt { Life and = | clerks, and porters, and sent from each bank, and conveyed | Stay 
Seteee ame” “| © lot Manage| £4 | thus to their destinations. These, which are technically | |Go 
phe aEEs Annuity | Premiums. Le called “walk articles,” include the bills and cheques payableat | en 
Pitta 4 ' An- | missions. =< | West-end or other non-clearing banks, or drawn upon Govern- ‘oth 
PoE GEES | —_— Le ment offices, mercantile ho or private persons through- ‘fin 
c TREC tes Bs ae race pire A gs hee us. | wi 
Fete t 1 — = out London, which are, taken collectively, very numen | iwi 
¥¥ NEEL: EB According to the arrangements now in force,’ and do 
Peel Res me have been in operation, it may be said, time out of mun¢,| 
Pee cRe: : d separately | 
eecesg m £ £ £ £ every City bank at present sends clerks round sepa 1 
fees tid | British Legal every day to those West-end banks, Government offices, “ ish 
ahs if , a see 4,129' 43-0 | other places on which it may have cheques to collect, oF | ie 
? 3 : bee! saad ) 18,792] 99.413 bills to obtain acceptances for such documents. The propos a 
3 sep i | City (Limited) 983 2017 oe now made is to combine all these separate eg A 
3 a8 i Industrial of into one systematic organisation working a li 
:f ty ay ies " ce direction of the Clearing House, and to form thus ao ‘ 
3% 4 ; i &Breham. (L) department, which should undertake the duty of = . 
1g “ it Lond. & Man- and of distribution, where documents have to be re a 
cea Seat chester(Lim)| by hand, for all the London bankers conjointly. Mr 
‘oes : Natal Weekly explains in very copious and clear detail, the mode of cary 
[ese j| Pearl (Lim.) — vite : ds. A considerable 
; ee tea4 | Prudentl (L.) ing out the operations which he recommends. 
He 
& a * 3 ¢ 
aeeate 
ERASE 
Pee ert 
Peruse 
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: the workin direct telephonic communication with however, getting closer to the English in the matter of the 
caring oksthat may be included in this “walks clearing” | adoption of the block system, with regard to which the 
returns are :-— 



















rd great facilities for transacting busi- 
| would ane and the settlement of accounts. 
| ness, 8 been thus brought forward, the banks 


‘The matter having - len all ate 
nsider whether some modi cation of the 
— cera is practicable. Although it may be that there 
| existi 


© eto Mr Jarvis’s scheme, and it may not meet 
bey pre approval on the part of some of the London 
aie et the cumbrous nature of the existing plan is 80 
| 4 it is well worth while to consider whether it 


| ° t é 
ae deanagunlt simplified. On the whole, it would 


hat the plan before us proposes a real reform, and it 
jay desirable that when laid before the Clearing House 
| Committee it should be received with favour, and that no 
nb attachment to traditional usage be permitted to inter- 


| fere with its adoption. 















Obviously the more completely finished a line is with 
appliances for the prevention of accidents the less likely is |}, , 
it to be exposed to claims for compensation. In proportion, 
also, to the extent to which a company has already defrayed 
the cost of establishing the block system, and perfecting its 








Tue CRIMINAL JURISDICTION BILL IN Inp1a.—Although no 
further progress whatever has been made with this measure, 
the movement which the discussion of the question has 
caused among some Classes of the population in Bengal has 
not been allayed. Certain legai proceedings at Calcutta, in 
the course of which a Hindoo idol was alleged not to have 
received the respect which it was entitled to, have been the 
oceasion for expressions of feeling in that city which if 
allowed to extend may prove mischievous in character. 
| When public meetings of this nature are held in order to 
bring, or attempt to bring, pressure to bear on a Govern- 
ment of the description of our Indian Government, it 
becomes obviously impossible for that Government to yield 
tothem. Further statements have recently been published 
as to the extent of the scope of the Criminal Jurisdiction 
| Bill, which appears from these to give a very much wider open- 
|ing for the jurisdiction of native magistrates over Europeans 
than had been understood at first, and to be capable, 
from the arrangement of the details of the organisation of the 
|magistracy, of a much wider extension still at any time, at 
|the will of the Executive Government. Now, without 
| expressing or feeling the slightest doubt as to the fairness 
/and impartiality with which the native magistracy have 
hitherto and doubtless will continue to exercise their 
powers, we must submit that the Indian Government has 
| placed itself in this dillemma, Either the measure 
|Proposed is, as was stated at first, a very small 
jone, and not worth making on that account, as its 
jelfect on the native magistracy would in that case be 
‘Very limited, and leave the anomalies as to jurisdiction in 
ae of native as compared with European magistrates 
| unaltered ; or the measure is, as is now alleged, a very large 
| C2, and should not have been introduced without the most 
| oreful handling towards the European population, to prevent 
|“nY misconception on their part. Under existing circum- 
on the only course apparently now to pursue is for the 
sibaten to stay its hands, and to leave the matter 
oad An one. If it inclines towards one party or the 
demi poke must be extremely mischievous, Time, and 
wil give a Neeeenng expressions of feeling on either side, 
| down, °pportunity for the existing soreness to settle 
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aongzTt Arrutances on RatLtways.—The annual returns 
equip me ae to which our railway companies have 
[an dedepied the _ with interlocking signals and points 
‘As ute block system have been issued. 


<8 regards interlockin i we 
& points, th 
1882, ag compared with 1881, z position at the end of 


— 













are ane fern cen tie, lines, it will be observed, 
° ng ’ and are not managin to 
we Oe leeway. The Scotch Saauaaal tie, 



















companies. 


spend in future, and vice versd. In calculations as to future 
dividends, therefore, some attention ought to be given to the 
respective positions of the various companies as regards the 
provision of safety appliances, and to enable this to be done, 


stood in this respect at the close of 1881 and 1882 respec- 
tively :— 


ae of 
Double Line Percentage of 


Worked on Signals and 
Absolute Block Points 
System. Interlocked. 
1882. 1881. 1882, 1881. 

to to yA A 
Great Eastern .................. UT hc ae 64 
Great Northern ............... Eee Seger 86 
Great Western .................. MO 6st caries ie ee 80 
Lancashire and Yorkshire... 100 ... 100 ... 100 99 
London and Brighton ......... i a a 
London, Chatham, andDover 100 ... 100 ... 99 . 99 
London and North-Western 97 ... 97 89 . 87 
London and South-Western 100 ... 100 9 . 93 
Manchester and Sheffield ... 54 ... 51 64. 60 
ein ae 90 . 87 
North-Eastern .................. 98 ... 9% 99. 98 
North Staffordshire............ 99 99 100 . 100 
en aT ee... & 90. 89 
Glasgow and South-Western 93 ... 74 so . 75 
North British .................. es .. @ 53 50 
Belfast & Northern’Counties 100 ... 100 86. 86 
Great Northern (Ireland) ... , gion a; set: an 18 
Great Southern and Western a aes Ce Se 34 
Midland Great Western ...... ee os ee Gea 51 


CanapiaAn Rattways.—The collection of railway statistics 
in Canada appears to be a slow process, the official report for 
the fiscal year ending the 30th June last having only 
recently been issued. From that it appears that the total 
mileage in the Dominion at the end of June, 1882, was :— 


Miles. 

Biaeenes tet GOTT oo rcc es cecccncasnepcocsccconescagesscose 7,530 
Railways under construction and having track laid... 539 
NE BEE nn cchenienedieretncecanters cnpnnnes 8,069 
Railways under construction ............c:csereeseeeeeeees 3,189 


Total in operation and under construction... 11,258 


Compared with the corresponding date in 1881, this shows 
an increase of 270 miles on the railways in operation, and 
of 203 miles in the track laid but not open for traffic. The 
total capital and debt of all the lines completed and under 
construction is returned at 83,122,000/, or about 7,380/ 

mile, a low rate considering that of the 7,530 miles in 


Sease_| Operation 7,166 miles were of standard gauge, and that all 


the new mileage in course of construction is also of standing 
gauge. The earnings of all the lines amounted for the 
twelve months to 5,806,000/, or 7737 per mile, and the 
working expenses to 4,878,000/, or 77 per cent. of the 
receipts. The net earnings are thus 1,328,000/, that being 
little more than 1} per cent. of the total capital. Of the 
3,189 miles returned as under construction, 2,184 are 


credited to the Canadian-Pacific, 199 to the Ontario and 


Quebec, and 218 to the Quebec and Lake St John 


other safety arrangements, will be the amount of its future 
expenditure upon these portions of its equipment. The 
company which has already spent much will have less to 


we append a table, showing how each of the chief companies 
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Sea i a marked effect Es BR 


. pression in freights, the j ing fluctuations 
transit from the places of production to the mvt ite 
































































Co-operative Prorrts.—The statistics as tothe profits made 
by distributive co-operative societies given at the Congress in 
Edinburgh have rightly excited a good deal of adverse criticism. 


















oo the fall in the value of silver, all contribyt; ipment, it o0 
The English companies, it was stated, are able to divide The greater competition in pa eatns. - lower; iioea and Sly 
profits at the rate of 29 per cent., while the Scotch societies, weer pi market for everything, and to seck oar fmmer the | | v th 
more exacting still, can point to profits of 65 per cent. Such were i - seg a Co-operative stores har | a 
earnings as these cannot but be regarded as antagonistic to | ¢, ion to be se saieeieiienat epee - it, becomes th | The 
the principles upon which the societies are understood to | articles not necessaries, and the charge for avariety of eens” many | and wh 
be based. The business of these associations is to do away, | be reduced also. These are some of the mo eu | more 









as far as possible, with the profits which intervene between 


. ‘ at, 
of the fall in prices to their present low tay easily tangible cause 
the producer and the consumer, and to supply their members 


: el; b 
not so easily seen unless carefully searched for, there are others | 


and which have 


| the apl 
have rq 













! : apparently escaped Mr Goschen’s attention, The | that m 
with what they need at the lowest practicable prices. To | of prices is determined, up to a certain point, by irae level | spn 
turn them into huge profit-making concerns is alien to their circulating medium in active existence is well Known, but oe aa . 
aims, and is likely to be subversive of their prosperity. It | long an a ig HU = prices can be forced up from their tale aad 
may be argued that if the members pay higher prices than - hich is ¢ vane pol oe a a ase by. other agencies, chief among | Itw 
= > 3 . back Proportion as confidence is inspired in the ered, 
is necessary for what they buy, they get their money bac : 


| acted 0 


giver, pro tanto will prices become inflated, until circumstances by; | nore tl 


again in the shape of profits. As a matter of fact, however, | about'a reaction. Now, all who watch the comree at ena 


money cannot thus be transferred from one pocket to 




















affairs are aware that there has been for years previous to the demon. | onan 

another without a certain leakage in the process. At best sess “rp of ae Germany a large increase in the banking and | | it calm 

he fer is unnecessary. Why take moneysimply to retain | C1C“'+-8!Ving facilities afforded by all countries. New companies | presen 

the transfer Is unnecessary. ) lee have not only afforded increased facilities, but have themselves heen | fect | 

it? But the whole of the money taken never is handed busily engaged in propagating their own species, notably in Frans |e 

back. The possession of the surplus tends to encourage | with the results which we see in the prostration of financial business, | dities, 

extravagance in expenditure and other evils, and the sooner espepially re tan Seen Pees pest and e Which that \f Eng 

5 a . . Here, then, isa et 

the original ides of the stores is reverted to the better will factor which has been at work practically ever since the pi tha I 

it be for their members. of the Franco-German War. These new companies at first were the | either 

direct means of raising prices, and since, by assisting in the creation We 

ts oF ire of every form of productive enterprise, have stimulated the reaction, foreig 

from which there is, up to the present time, no recovery. a ver 

Co rrespo ndence. Again, there is the increase of fixed capital, which always exercises | eure! 

so much influence on prices at every renewed outburst of creative | prices 

—- energy, It is well-known that commodities do not vary much in| It 

? : : value, their utility remaining the same, unless a greater or less into | 

THE ALLEGED APPRECIATION IN THE VALUE OF GOLD, quantity of labour is expended on their production ; but a rise in the of co’ 

AND THE FALL IN THE PRICES OF COMMODITIES. value of the labour without any variation in its quantity will causea havit 

: fallinthe exchangeable value of commodities in proportion to the inereaw preci 

€O THE EDITOR, OF THE ECONOMIST. in the amount of the fixed capital which is employed. The greater the poin 

Siz,—Mr Goschen’s letter to the Times of Monday, the 7th inst.,on | amount. of fixed capital, the greater the fall in prices. Of late years me! 

this subject, confirms the impression made in my mind when I | there has been a very large increase in the fixed capital laid down ofsil 

read his address to the Banker’s Institute, that he did not feel quite | all over the world, the most notable instance being in the United for t 
sure of his ground. Among others, I was curious to see upon 


States, which accounts for the tenacity with which that Government 
adheres to the high tariff, and which is one of the chief causes of the 
low prices in the English iron markets. The low prices in many other 
departments can be accounted for in part also by the large increase 
on the amount of fixed capital brought to bear upon production. Every 
fall of profits lowers the relative value of those commodities produced 
with capital of a durable nature. The use of machines in all kindsof 
production has enormously increased, and as competition is stimu- 
lated values must come down. Moreover, such fixed capital being 
unavailable, like floating capital, for transfer at will to other indus 
tries, it must be kept going, and is often kept going at a loss in the 
hope of a recovery in values. Production on this basis means, as long 
as it can be maintained, the fall of prices to the minimum. ais 
Attention should be directed to the composition of the tal " 
figures given by Mr Goschen showing the fall in prices. the 
commodities enumerated are those of general necessity, It bs 
long since pointed out by Mr Tooke “that an excess of am " 
operates in depressing the prices of commodities generally, thas 
corn more especially, in a ratio much beyond the degree 0 : 
excess..” This was little noticed until the publication of er: 
of the Agricultural Committee of 1821. In that report it iss i *. 
“ Afall in the price of a commodity not of general pera | 4 gs 
the article within the reach of a greater number of indiv ; vet 
whereas in the case of corn, the average quantity 1s sufficient oe 
supply of every individual ; all beyond that causes a depress! 
the market for a great length of time.” 5 il aia 
I have very briefly enumerated some of the more Tail ered 
hidden causes which Mon caused a decline in prices. Fe hv 
endeavour to discover whether the extra gold eee snvthiag 
many, the United States, a a ml &c., have J 
at all directly to do with the fall in prices. — . 
The best of all guides, perhaps, to a solution of ane ae 
value of gold has appreciated is its value in labour. me 
criterion of value is labour. Have wages fallen’ No 3 f Sd 
trary, they have risen, notwithstanding the increa i wae 
transit by which idle labour can be brought to where ahs 
Mr Hankey humorously suggested that, as the ie followed 
of England had been raised to meet the rise in prices . scar that, 88 
the discovery of the Australian gold fields, it was, oD ye with {be 
Mr Goschen maintained ee be bought no 
sovereign, they should be lowered again. ; those 
There is aah that prices did rise then owing party world’ 
discoveries, because a new volume of gold was adde a calle 
active store, and partly to prices being raised a large quasti 
a large new purchasing power ; but the removal of a “Mato anotbed 
in existence as a commodity from one part of the te found a cal 
cannot be said at all to provide a basis upon whic as | 
verse ition. : bu | 
If this be admitted, then the fall in er -_ be ° a ico et 
a material extent - — en a = ee oo a » | 
tioned. Besides, the thrown into c only have 
place of the silver thrown out, and we should consequently 4 by 


bsor 
arrived at the status quo ante, ,'The gold that has been tive cincola: 


what data Mr Goschen was going to make out his case, because 
the moment I heard that he intended to attribute the fall in 
prices mainly to arise in the value of gold, I thought he was 
jumping too hastily to conclusions. Mr Goschen’s arguments have 
been attacked from several sides, Mr Moxon, in the Economist of 
Saturday the 5th inst, assisting in demolishing a position which I 
venture to think was not sufficiently reconnoitred before the assault 
was given, and, indeed, inmy humble opinion, was not so put in a state 
of,detence from the commencement as to be capable of resisting 
attack. 

- Let me first take the rise in prices, and see whether this can be 
accounted for by other causes, the influence of which is more easily 
traced and guaged. It is well known, in the first place, that there 
was an outburst of business after the Franco-Prussian War,and that 
prices rose to a high point until the commercial crisis in the United 
States in 1873, which went all round the world, caused a general 
reaction. That reaction continued with brief intervals of recovery 
up to the declaration of war by Russia against Turkey in the spring 
oi 1877. The Mincing Lane authorities tell us that with the political 
difticulties in that quarter the real downward movement in some of 
the markets may be said to have commenced, and business continued 
move or less unsettled until September, 1879, when the great specu- 
lative movement set in. This caused prices to run up wildly until 
about the end of November, when the reaction ensued, followed by 
heavy losses, with some failures. Previous to this period there had 
been two important agencies at work tending largely to increase 
pro’saey which is one of the main if not the chief cause of the 
ow range of prices which has ruled since. The first of these was 
the inflated prices ruling for some time, and the second the flow of 
capital into new productive enterprise. The increase in the number 
of joint-stock companies of all kinds has been very large of late 
years, thus unduly stimulating competition, and preparing for diffi- 
culties which favourable circumstances may postpone, but which 
sooner or later must be felt by the holders of the vast quantity of 
shares which have been created. 

The success of the Suez Canal has kept the markets largely sup- 
plied by steamers, and business has, besides, been revolutionised by 
the telegraph. Information regarding the coming crops in all parts of 
the world now reaches the retail trader and the consumer y wire 
instead of b letter, as formerly. What was done by the Post-office 
beiore this change is now done by the morning and evening papers. 
The prolonged speculative movements of former years have, to a 
great extent, eee m consequence. This sudden opening of 
the markets to all classes of buyers has naturally given rise to ve 
keen competition to secure business, which now results in small 
prot and great risks to all concerned. The recent action of the 

k of England towards the bill-brokers seems to be the beginning 
of a general movement among the banks, arising out of these c anges 
to get back into their old and safer grooves as regards advances for 
short pexiods, Up to recently, credit liabilities and advances on 
rer and bills of Jading oom, se seme been too freely granted, 

us encouraging ove whi e : 

upon trade have contribu bubsmjuently ts tho ee ane fnetr etteos 


eneral i ivity. 
| holesale dealers no longer secure supplies in aukicipation of fuse 











the countries refe to was not abstracted from the a¢ 
tion to any material extent of any other country, but was 
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here and there from the floating surplus 
ait oot “he surplus supply of gold has been diminished 
| PT hat of silver increased, the difference being that silver has 
fal through being abstracted from the active circulation, while 
ase which has replaced it was not. 

There is another point to which we have seen no reference made, 

d which in our view is very material. The fall in prices is much 
ae likely to be due in part to the depreciation of silver than to 
— preciation of gold. The holders of large quantities of silver 
| ao ait the loss represented by the fall in the relative value of 
that metal, and their purchasing power for a time has been corre- 
ls dingly Srninished. As the evelopment of the use of substitutes 

for the precious metals proceeds, so, in proportion 1s the effect lessened 
| of any fluctuation fn the total amount of the metallic currency in 
| active circulation. 
<* vl be said, perhaps, that the less there is in circulation to be 
| acted on the greater will be the effect; but, on the other hand, the 
| more the precious metals are dispensed with altogether, the less will 
| the increase or decrease in the supply affect prices. Except as token 
| money, silver has, to a large extent, returned, it may be said, whence 
‘it came, to its original state of existence as a commodity. Its 


| presence, therefore, in active circulation exercises a greatly diminished 
| effect upon prices. 

| So long as gold and silver together were exchangeable for commo- 
| dities, on the basis of the fixed ratio which existedevery where except 
lin England, up to the time of the closing of the foreign mints to the 


++ could be picked u 
j as it Sar the Seat. 





| free coinage of silver, which followed Germany’s demonetisation of 


that metal, any increase or decrease in the active circulation of 
| either metal would tend to influence prices in either direction. 

Weentertain very little doubt that the facilities afforded by 
foreign mints for the free coinage of silver have been the means, for 
a very long time past, of quite uselessly adding to the silver 
currencies of continental nations, and through that addition of raising 
prices for the benefit of producers, and at the expense of consumers. 

It will perzaps be said in reply, you cannot force more currency 
into circulation than is required for the exchange of a given quantity 
of commodities, and that is no doubt true of paper or trust-money, 
having only a local currency ; but you can continue to force the 
precious metals into active circulation until you have reached a 
point when two half-crowns come to be the quantity of silver given 
m exchange for an article, which, but for that unnecessary foreing 
ofsilverinto active circulation, could have equally well been exchanged 
for two shillings and sixpence, 

If the bi-metallists had their way, we might go on charging the 
Seerae rio a = —— money, until atlast we should 
stan r shillings for an article which we now purchase 

If such a process as this was not being carried i 
of closing all the continental mints to the free a eee a 
do we account for the continuous rise in the prices of commodities 
up to that period, and their continuous decline ever since ? 
_ The circumstance does not attract sufficient attention that there 
is no longer the same importance attached to the intrinsic value of 
the precious metals by the individuals of a» nation. England has 
taken the lead in this matter in respect of silver For intrinsic value 
is being substituted trust, in respect of the lower order of coins, as it 

; oo be long time with the larger forms of money. A five 
fallen, ae is taken on trust. Now that the value of silver has 
they — igs and slay are nearer to their real value 
also were taken iar, ‘The, haa ae See ey 
e stamp of the Mint upon 


them, as the fi : 
he an of Eng ot notes bore the promise to pay five pounds of 
ut this trust only to a limited extent i 
I de} carries any value beyond 
pd an of the country in which such currency is leaiied!. Trast- 
| Bills e t ehihiycnd oe obtaining currency over a wide area. 
trust money. "They oad —_ cekareeciee respective limits are 


where the stamp of worth which they carry on their face is known. 





spy omens deb cat, Of silver has been materially interfered 
from ity gards England, it was, as we well know. long ago ousted 
| After oe a partial indicator of prices, 
| fact, the bates ong interval, some three-quarters of a century, in 
| ett'te eee arresting the further progress of that movement 
oie co down by the Franco-German War. 
stopped. as Pusat of silver through the mints having thus been 
Prices, 80 far ele Ricardo’s law becomes inoperative, and 
May assume, be beenehengn tia supply of gold is concerned, will, we 
i in active citeulation allected by the quantity of that metal 
8 muc iieeete matte special point upon which Mr Goschen lays 
Prices have bean intl, reomabed that before it can be shown that 
fold, it must be pro tie by what. is called an appreciation of 
as been with ny Fant some of the gold circulating as money 
ad = active circulation, and that the mass, so 
wenn : the nominal level at which they were 
. ace, has sufficiently diminished as to cause 
lage level of prices, 
set rom other countries to Germainy, to 
Coins a Reecmreney, it does not necessarily follow 
ine re from the various gold currencies 
ve already said; oni pieces. The probabilities, indeed, are, as 
MOPe easily dealt wish, Lue the other way, sin bar gold is mu 
rm ies With, and the . a“ ¥; since bar gold is much 
a i leve sales rocess of converting it into genuime 
Ways a lan, 
World ready to — Se surplus ctock of 
any given point 





cold in various parts.of, the 
if $ or even xy per cent. 
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| fall is not to any materia 
| but that it has been the result of other causes to which I have 
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profit can be made out of the operation of ~—s to the purchaser. 

Forinstance, in 1876 the stock of gold at the Bank of England rose to 
35,000,000/ on the 20th September, adifference of 14,000,000/ compared 
with the present amount. Where did that gold come from? Was 
it abstracted from the circulating currencies of other countries? 
When eagles come from the United States, napoleons from France, 
or marks from Germany, are they ever melted into bars, and thus 
aken out of circulation? They remain here a short time, and then 
return from whence they came. 

Writing on this subject in 1847, Mr. Tooke remarked as follows :— 
* But beyond the stock which is requisite for this purpose (as mer- 
chandise in transit), and which must always include more or less of 
surplus to meet occasional extra demand, there must be a very con- 
siderable amount of the precious metals applicable, and apphed as 
the convenient mode of adjustment of international balances, being 
a commodity more generally in demand, and_less liable to fluctu- 
ations in its market value than any other. I will not venture, in 
the absence of any recognised grounds for computation, to hazard an 
estimate of the amount so required; but bearing in mind the 
immense extent of international transactions, and the vicissitudes of 
the seasons, and other circumstances affecting the relative imports 
and exports of gold, raw materials and manufactures, besides the 
variations in the market value of national and private securities held 
interchangeably, the quantity of bullion required to be constantly 
available for this purpose must be vety large. Apart from the 
stores in the various banks, it must be occasionally increased by 
coin which has become superfluous in the circulation.” 

Unless there had been a surplus of gold available apart from the 
quantity actively engaged for currency purposes, I am of opimion 
that Germany could not have established a gold currency at all. To 
have attempted to abstract a sufficient supply from existing active 
currencies would have been an altogether hopeless task. The metal 
has been bought from the surplus supplies as it could be conveniently 
obtained, thus giving rise to the erroneous assumption that there was 
a struggle for gold, and that there was not enough for the use of the 
world. The fact of Germany, the United States, and Italy having 
procured what they wanted showed conclusively that so far as the 
requirements of those countries were concerned the gold in existence 
was sufficient to supply their wants, and if any other country con- 
templates following their example, a still further surplus supply 
would no doubt be forthcoming. Regarding the export of money 
from a country, Ricardo says, “However great the scarcity of coin 
might be, the exportation of money would be limited by its inereas- 
ing scarcity. Money is in such general demand, and, in the present 
state of civilisation, is so essential to commercial transactions that it, 
can never be exported to excess ; even in a war such as the present, 
when our enemy endeavours to interdict all commerce with us, the 
value which the currency would bear from its increasing 
scarcity would prevent the exportation of it from being carried so 
far as to occasion a void in the circulation.” 

Lastly, Mr. Goschen takes a range of prices over so short a period 
as ten years, and apparently believes that the change in the value 
of gold has been so rapid as to account for the fallin prices. Dr. 
Adam Smith says, when referring to changes in prices over the same 
period of ten years, that it is too sudden to be ascribed to any 
change in the value of silver, which is always slow and gradual, and 
he adds: “The suddenness of the effect can be accounted for 
only by a cause which can operate suddenly, such as the accidental 
variations of the seasons.” In writing on this subject) Mr Tooke 
says of the close of the seventeenth century: “It is mdeed mani- 
festly impossible to discover any cause for the remarkably low 
prices from 1685 to 1692, but that of a succession of favourable 
seasons, acting upon a probably extended cultivation.” Lord King, in 
a pamphlet published in 1804, stated that the rapid emission of 
assignats, as a consequence of the French revolution, must have 
driven a large quantity of silver out of circulation ; yet that violent 
operation does not appear to have produced any perceptible effect in 
prices, or even in the value of silver in Europe. 

Mr Tooke considers this evidence of Lord King “ quite decisive 
against the hypothesis of a considerable influence on the value of 
the metals, by the quantity disengaged from the circulation of this 
country. The amount of coin circulating im France immediately 
previous to the revolution was computed at nearly one hundred 
millions. Put it at seventy-four millions, Peuchet’s estimate, 
nearly the whole of it was banished from circulation between 1790 
and 1794, the major portion coming to England. No distinetly per- 
ceptible increase of the bullion prices of commodities followed this 
addition to the currencies of Europe,” the fact bemg, of course, that 
the extra quantity was not really added to the other countries’ 
active circulation. 

It would appear, then, from the evidence here adduced, that Mr 
Goschen has been too hasty in od the fall in prices durin 
the last ten years to an appreciation in the value of gold, that the 

T onan attributable to such appreciation, 





referred. ARTHUR Crump. 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, May. 17. 


The returns of the Bank of France for this week, last week, 
and for the corresponditig week of last year, are as follows :— 
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The difference of fully 1 


Cash in hand and in branch 
banks 

Commercial bills overdue ... 

Commercial bills discounted 
in Paris not yet due ... 

Commercial bi branch 


le 
Rentes Immobilisées (Law 


of management... 
Employ of the special re- 


Italian silver coin............... 


The above return, compared with that for the preceding week, 
exhibits the following changes :— 


2,212,670 | Circulati ' 
WEIIUE - cosissacs sesnvacobiccee 
Treasu 


THO eOe eee eee eee eneeeeeeeeee 


With the exception of continued wide fluctuations in Suez 
Canal shares, which havo, however, returned almost to their last 
week's prices, stocks have been steady. Rentes have also im- 
proved, as after all that has been written about the conversion, 
fundholders find that they cannot make a betier use of their 
money than to leave it where it is, for as Rente is free from all 
taxes, the Funds pay a higher revenue than either railway shares 
or bonds. The total sum the Government has been called on to 
reimburse is under 100,000f in capital. 
have been made either from ignorant fundholders or from angry 
investors, who have sacrificed nearly 10 per cent. of their capital 
for the pleasure of manifesting their displeasure with the 
Government for reducing the interest on their holdings. Rail- 
way shares have been dull, from the delay in signing the new 
conventions ; but it is said that that 
will be concluded this evening. 
conventions will be of advan 
security they will afford aga: 
lines by the State. Subj 
the variations in the week 
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T cent. int ; 
count between Paris and London om me Outside rate of dig. | 


English bills, for which 25f 26}c was mice demand for 
paper is taken at 2} to §, and prime paper at 2} Ord | 
parcels of Spanish gold have been sent to Lond me smal 
18 quite an exceptional transaction, as the business cai but thi 
very small profit, and that can only be obtained b Y leaves 
risk of not insuring the consignment. The changes in 
return are unimportant. The reduction of 98 Millions in 4, | 
discounts in Paris is due to the paper that ran off on the | te | 
and is partly balanced by an increase in the branches, ti, 
note circulation has remained almost stationary, and th be | 
of gold has increased two millions from the circulation, ao 
cash reserve in to-day’s return was composed as follow. The | 


8° 
” Bed 


May 17. May 10, 

francs. france, 
NE ail 1,008,978,828 ...... 1,006,881, 127 
IRONS iaseecisssasionss 1,048,417,173 ....., 048,301,293 
WOR iscsi 2,057,395,001 ...... 2,055,182,334 


The board of the Suez Company preserve their 
communications that will be made to the smestian oe on 
June, but there is a general belief that some positive statement | 
will be made concerning the construction of a second parallel 
canal, This would remove the chief grievance of English ship. | 
owners, and also destroy the only pretext for disputing the con. | 
pany'’s monopoly, on the ground that it did not fulfil the require- 
ments of navigation. The matter has not, however, been forced 
on the company by the present agitation, as the minutes of the 
proceedings in a board meeting held in January last, made 

ublic at the time, show that the report of the Committee of 
Works, which proposed that the creation of a second cami 
0 | should be practically studied, was unanimously adopted, The 
claim for a larger representation of English members on the 
board would be difficult to concede, so long as English capitalists 
refuse to become shareholders, but the construction of a second 
canal will require an issue of new shares, and afford an oppor. 
tunity for English shipowners to obtain a legitimate share in | 
the management of the company by their votes. The idea of 
claiming a voice in the direction, as the principal customers, and 
xing the tolls they would like to pay, is quite novel, and might | 
be turned against steamship companies by merchants to obtains 
readjustment of freights. 

The French Government is at the present moment aboutto 
renew its transatlantic ocean mail contracts for a period of 
fifteen years, and the opportunity has been taken advantage of 
to consider whether it was advisable to change the 9 
system of conceding the service with a subsidy toa single com- 
pany. The Bill is still under consideration, but that question | 
was decided in the general debate on an amendment by M. | 
Faure to give the mails to any steamers leaving for the port x 
destination, payment being made by the weight carried, - 
which was thrown out by a majority of 409 to 50. Assev 
lines of steamers call zt French ports, letters might have — 
despa!ched to America several times in the week had the — 
ment been adopted. But the Government and the oor 
prefer to detain all letters for a weekly mail by 4 ae 
steamer, unless specially directed to be forwarded via En ne 
Commercial relations will therefore continue to be im ; 
the interests of French shipping, or some favoured rr 
The French Government does indeed propose to ge are 
speed of 11} knots on the present contract to 14) to 10! > 
but it is doubtful if this can be obtained with the a, 
Bill requiring the contractors to have their vessels built _ : 
The Transatiantic Company, which holds the contract el 
has had the greater of its vessels built in England, a | 
M. Faure pointed out that no French builders had 1 ota é 
in constructing steamers that make an average of 7 km 
hour, for that average implied a speed of 16 or 
in summer and fair weather. As M. ya om ae 
the Government is a - ree e oa <a nid ing thei 
the same time prohibit the contractors c will 
vessels where that speed is to be obtained. The a a. 
be offered for public tender, but this is little more = 
of form, for there is in reality only one omens pravol 
Atlantic, which has a fleet capable of undertaking its vessel 
for the Messageries Maritimes has already san, 1ndis, 
employed in the service to ports of the Ne ae 
China, and Australia, The competition of new hich require 
also rendered difficult by the clause of the Bill w special cot 
parties making tenders to be first accepted by 4 oP ection 1 
mittee. The Bill is, in reality, a further step ™ Le : 
French shipping. As the mail steamship ot siding #0 
subsidies were excluded from the bounties on oh z steamers if 
navigation, they were left free to purchase the English- bul 

; when the new Bill becomes law, ae 
steamers will be excluded absolutely, and the con vided to otbet 
mail service will not even bave ee oul on m8 

Pngcatthon ede cnt salon D 
tion for the privilege of being allowed to purchase thelt 
abroad. 
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wil : 
— ceahe cf the year, and of 1882 :— 
| the IMPORTS. 
| ] 1882, 
francs. francs. 
ja 573,833,000 ...... 489,122,000 
= MAIART cickasnsoneel 765,921,000 ...... 745,992,000 
Sena: as <exocnnet 214,333,000 ...... 225,047,000 
TU ca rcapiceashi 91,299,000 :..... 88,978,000 
1,585,386,000 ...... 1,551,139,000 
£63,415,440 ...... £62,045,560 
Exports, 
1883, 1882, 
francs francs. 
a stientll 970,046,000 ...... 256,995,000 
Raw materials ........0..u00s 218,894,000 ...... 220,959,000 
Manufactures ..........+++++++ 548,77 8,000 taku 606,309,000 
Diverd ...ccccccceeeeeereeeenes 59,587,000 ...... 53,680,000 
1,133,305,000 ...... 1,137,943,000 
£45,332,200 ...... £45,517.720 


The resulis for the month of April, taken alone, can scarcely 
' be considered as favourable. Compared with the same month of 
| 1882, the imports increased from 302 millions to 364 millions, 
while the exports fell from 331 millions to 302, and the diminu- 
‘tion was almost exclusively in manufactures, which amounted 
to 190 millions in 1882, and to 160 millions only this year. As 
|| the detailed Customs’ tables will not be issued for some days, 
‘there is nothing to show in the present abstract what articles 
of export have diminished. But while the exports of manu- 
‘ factures decreased, the imports of the same class of goods rose 
from 35 millions in April, 1882, to 45 millions this year. There 
}| was, consequently, a diminution of 15 per cent. in the exports of 
‘manufactures, with an increase of 35 per cent. in the imports. 
{| The exports of food were of the same amount, 75 millions, as in 
1882, but the imports fell from 100 millions to 94. France ex- 
| ported in April, 1883, raw materials for a value of 54 millions, 
} or three millions more than in 1882. The imports of the same 
} rose from 162 millions to 192 millions, Lut were still nearly 40 
{ millions less than in March this year. 





| 
| GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, May 14, 


|| The majority of the German Reichstag has suddenly developed 
1 co energy and consistency, and in one week rejected both the 
i ill proposing to vote the Budget for 1884-5 (in fact, the two 
|| years’ Budget in one), and the Bill proposing an increase of the 
{| Mmport duty on wood. Prince Bismarck will thus be made to 
understand that he may reckon upon the majority’s support in 
j all fair questions, but that when} he makes unjust demands the 
ed turns against him. A higher duty on wood would 
j, have been of use to the great landed proprietors only, to the 
| aaron of the large majority of agriculturists. Now, Prince 
en personally owns some of the jlargest forests in 
| Preaie-eue Germany. To propose a higher duty on wood was, 
i aw not very good tact on his part, and this circumstance 
Pre bly gave the majority courage to reject the Bill. The 
' Pe of two Budgets at once would have been in contravention 
{| nce Biamarck’s own former opinions, four not many years 
jose - said that it is impossible to make a fair Budget unless 
W ome accoun's of the past year before one. 
| al ve reached the time when all danger to the crops from 
a mepeetnn. believed to be at an end, and the weather is so 
Water corse mers re = ho - a ee harvestare rising high. 
eed are in splendid conditi i 
and fru it trea Sse promis a “sq ndition, and the vines 
Tork; ton of a joint stock company to undertake the 
| ne monopvly has been completed. The Austrian 
The capital By Wage in the operation with 20,000 shares. 
sterling, 20,000 © company amounts to four million pounds 
once, The G pounds silver (Turkish) will be deposited at 
gold per ceererament is to receive 725,000 Turkish pounds in 
ia ae 8 and after the interest of the capital has been 
paid . he Te to be divided into three one-third to 
oue-thi:d — Government, one-third to the company, 
a ., © administration of the Turkish State's 
e Sou : . 
per a Railway of Austria pays 5£ (about 2} per cent.) 
Although the carries over to next year’s account 777,609f1. 
damage caused by the’ j 1 
amount to one millon don by the innundations last autumn 
246,0854 higher than the en” still the net receipts of 1882 were 
been changed since oem preceding year, But everything has 
ntoux’ resignation, and econ2my in al 
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is the value of the foreign trade of France in | departments is strictly observed. Besides, the administration 





continually busies itself with developing the traffic in parts 
which were neglected in past times. Thus hotels for tourists 
have been erected in distant places, and have attracted the 
public in large numbers to the picturesque districts through 
which the railway passes. The hotels in Toblach and on the 
Lemmering answered so well, that the administration felt in- 
duced to acquire ground and houses on the coast of the 
Adriatic, near Fiume. Two large hotels are being erected on 
the estate of Abbazia, and are to become for Austria what Nice and 
Mentone are to France. Abbazia is so well protected against the 
northern winds, that it promises to become a mild winter resort, 
besides being the first watering-place on the Austrian cvast. 

The Conference a Quatre having sigaed the convention for 
the junction of the railways of Austria, Servia, and Turkey, it 
is now certain that the direct line from the west to Constanti- 
— must be completed by the 15th October, 1886. 

e returns of the foreign commerce of Austria and Hu 
during February, 1883, show that exports increased considerably. 
The export trade of Austria, although only mow commencing to 
count for something, promises fairly for the future. Besides wine, 
sugar, and corn, shoes, ready-made clothing, and corn mill 
machinery are the chief articles exported. 

The general meeting of the Austro-Hungarian Lloyd took 
— week, and a dividend of 40fi per share was voted. 

e net profits were 1,019,152fi, after 1,181,400f1 hid been 
assigned for the amortisation of the company’s steamers ; 
17,6134 will be added to the reserve, and 24,157f1 carried over 
to next year’s account. The company’s debt was reduced by 
244,000f, and the receipts were 645,4684 higher than in 1881, 
the distance traversed by the company’s ships having been 25,000 
German sea-miles greater than during the preceding year. The 
new lines go to England, North America, Brazil, and East 
Indies. It has been resolved to increase the capital by 12,000 
shares at 525fl each. 

The Austrian Pustal Savings’ Banks were instituted just four 
months ago ; and although the prevalent opinion is that the 
Austrians are a careless, spendthrift people, the banks have had 
@ greater success here than in any other country where they 
have been introduced. At the end of thethird month, out of 
every 1,000 inhabitants twelve were investors ;_ this 
result not being attained in England until the second year 
after the banks had been instituted, in Italy not until after 
three years, and in Belgium not until after eight years. This 
result is probably Cue to the crganisation of the banks being 10 
perfect. Austria adopted the English system, with all the im- 
provements added in England in after years, including postage- 
oe deposits and investment in stocks on account of saving 
people. 

We have received an abstract of Roumanian foreign commerce 
during 1881, which shows that this country 1s progressing 
favourably. The total exports of Roumania in 1881 were 
valued at 206,518,317f, and the total imports at 274,757,458f. 

The following is a tab'e of Roumania’s exports and imports 
to and from the different States of Europe during 1881 :— 


Export. Import. 

francs francs ; 

Austria-Hungary ............ 72,131,702 ...... 134,963,20 
gium ... a Ss pe eS 550,807 ...... 3,600,887 
TE oie in hsndiniadors 82,227,074 ...... 508,269 
ITA sv cdsicsscdecstsctincteues 19,270,948 ...... 22,670 917 
QRGIEG ccstisiicis crs ccceccie 1,584,420 ...... 31,7 15,936 
BOI exch cgencninhincsehsosieinns 4,628,738 ...... 1,885,254 
Sk ia cabled cama 4,485,949 ...... 243 
y | OE ARETE 11,344,377 ...... 12,372,172 
Swiizerland .............2.00-0+ 24870 ...... 1,157,828 
Cther States  ......ccccc0000.00 10,260,432 ..-... 10,134,751 
206,518,317 274,757,458 





Protices of Books. 





Methods of Social Reform, and Other Papers. By W. Stanley 
ys London : Macmillan and Co. 1883. 
Mrs Jevons has done wisely in publishing in a collective form 
this portion of her husband's works. It had been Professor 
Jevons’ intention to have done so himself ; and by bringing these 
detached essays together in this manner, she has not only 
carried out his wishes, but also formed a very useful aod 
instructive volume. Two of the essays, those on “ Experi- 
mental Legislation and the Drink Traftic,” and ‘‘ Amusements 
of the People,” had received Professor Jevons’ final revision— 
one, the essay on “ The Useand Abuse of Museums,” had not 
been published before. This volume will place Professor Jevons 
before the public in a position sl:ghtly varying from, but yet 
entirely in character with, that which he occupies in his larger 
works. It shows the careful and acute observer, who brings 
to the consideration of subjects of the day the same trained 
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and powerful intelligence which he has applied to the solution PUBLIC INCOME AND E 
| of difficult industrial and social problems, and to the study : XPENDITURR. 
The following are the receipts on accoy 


| both of political economy and logic. It shows us the kind- ing ni 
Sietiinam, as well as the very intelligent nature of the man ; between April 1, 1883, and May 12, 1883 aed revenue 
with the corresponding period last year :— > 88 Compared 


























































































| always in earnest about science, fond also of music, anxious also 
to improve the social well-being of the Foon. We may refer, 
as illustrating these sides of Professor Jevons’ character, to the 
‘essays on the “Amusements of the People,” and on “ The 
Rationale of Free Libraries.” The description of the popular 
amusements which he had shared in both in England and on the 
Continent is full of the refinement which is the natural outflow 
of cultivated taste ; that onthe subject of free libraries is an 


REVENUE. 
: Fn 
Estimate | April 1, | Aprill, | Week , W 

leis Vis 1883, to | 1882, to | Ending Enis 

| -8.| May 12, . 








1883, °| “Teo >) Mag 2 | May 

; : ; : » | 1882 | asus.” | ge 
earnest plea for the extension of the circulation of attractive | oO aol issa April, 1 - er ee ee ee 
and sound literature, among which amusing books are by M0 |" Bank of England ............ = 5,787,523 | 4,937,455 | | & 
means to be absent. The essay on “Trades Societies: Their | Bank of Ireland............... ie 1185207 | 1039130; | 
Objects and Pulicy ” is the more interesting, as being an address ‘astaees | nasa 
which Professor Jevons delivered himself to the Trades REVENUE. saiaserbttlenmcetened 

| Unionists’ Political Association at Manchester. It is thus no —— setneeses scorer ses eneseeees tee eee } 2,225,000 | 437,000 | s4nooy 

| ideal essay on the subject—it is an address listened to by working | stamps...) 1,520,000 | Tieton — ) sino 
men themselves. The occasion of its being written was as | Land Tax and House Duty...| _... 420,000 | 355,000 | 45,000 hon | 

follows :—Professor Jevonshad been lecturingat Owens Collegeon Ae yt ngng ence . wae oe ae 135,00 

| the subject of Trades Unions, Some of his remarks were strongly | Telegraph Service ............... ve "185,000 | “200000 mit) 

| criticised, as being hostile to the Unions, and he then gave this | Crown Lands ..................... per 30,000} 30,000) nik | ai 

} mbers of tha Unt h ly . hich h Interest on Advances for 

address to the members of the Unions themselves, in which he laa’ Wetke end. on | 

| explained the real working ont of the matter, and pointed out Purchase Money of Suez) | | 

| that the only mode by which they could raise themselves was by Mi oo GENUS, of tee 116,856 | 126,759 | nil. nil. 


| their own exertions. Th:se who desire to learn what the probable 
| result of the purchase of ra‘lways by the country would be will 
find a very able criticism of the subject in the essay on ‘‘ The 
| Railwaysand theS ate.” The ditference between such an under- 
| taking and the management of the telegraphs and the postal 
| service is clearly po'nted out. The volume isthe more va'uable 
| to the students of Pr fessor Jevons’ works, as it contains many 
| passages marked by the same train of thoughts as is shown 
| by his book on “The State in Relation to Labour,” which 

forms part of the English Citizen Series, and was reviewed in 
the Economist of July 8,1882. These are particularly shown 
in the essays on “ Industrial Partnerships” and on “ The 
Employment of Married Women in Factories.” In the first- 
mentioned, Professor Jevons vigorously opposes ‘‘ the erroneous 
idea, so generally prevailing, that prices and wages can be, and 
ought to be, the subjects of regulation ;” in the other, he points 


649,531 | 875,183] 27,281 aie 
Sei. tas ws {10,708,887 | 9,927,042 | 1,637,281 | 170598 
Total, including Balance ...... 17,681,117 

OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Exchequer ssnnn-mnnni 294,822 | 352,216 | 
oO " | 


OPA e eee eee n ee ee Beeterenee 


Revenue 








15,804,527 | 
| 











17,975,939 16,156,843 | 


The expenditure during the same period amounted to |} 
11,439,897/, as compared with 11,122,681/in the correspond- } 
ing period of last year, the issues during the week being | 
1,560,377. | 

During the week the cash balances have decreased in | 
the. Bank of England and increased in the Bank of Ireland | 
as follows :— | 








| = the need ore = for annie upon the subject, and of Sectands of a Tot. 

of restricting theempleyment of women who are the mothers £ ae | 

of young children. Piolteive Jevons combats firmly, and we | Balances on May 5. .......0000 4,743,116... 1,155,472 oe eee | 
think successfully, the assumption that such legislation would Balances on May 12 ......... 4,349,970... 1,268,072... 9,615; | 
be any undue interference with freedom of contract. The TTA 112.600 
two essays mark out clearly the main lines of what should, ee Se neate es rae 280.346 | 

| and what should not, be the subject of legislative enactments. SEED: nc) cotueavtgniawia ' SA a Sad ha 46 | 


For the arguments with which l’rofessor Jevons supports his 
opinions we must refer onr readers to the volume itself. They 
| will find in it careful detinitions of the boundaries which limit 
| tie action of the State, and they will find als» in it many very 


able and acute remarks on some of the most i ial 
subjects of the day. Diorio 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejecte 
communications. 3 iter 
Communications must be authenticated by the name of the writer 








| The Quarterly Review. April, 1883. London: John Murray. 
THE interest which the position of the Government of France 
calls forth in the minds of English people at the present 
| time is shown by ‘' The French Republic in 1883,” being the 
subject of one of the most important and ablest articles in 
the current nuwber of the Quarterly. The progress of political 
events in that country is watched from this side of the Channel 
with some anxiety, mixed with a very friendly feeling towards 
| a people who have recently suffered so much both from wars 
| and domestic troubles. It is t» the servility of the Deputies 
té their constituents that M. Jules Simon, whose- writings 
supply the thread on which the article is strung, traces the 


| chief embarrassments of French politics at this moment. 
Whether finance, fure'gn__politics 


al 


Che Bankers’ Gasette. | 


ee ott adainsutlupmiine Sin sehiciiiillaacial ak nell 








BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 


“ > for : 
Ax Account pursuant to the Act 7th and Sth Victoria, cap. 32, 
the Week ending on Wednesday, the 16th May, 1863. 











d tic levial ISSUE DEPARTMENT. s 
c or domestic legislation is £ 
| looked to, the same paralysis of the governing dhs» is found. | Notes issued............ 34,639,110 |Government debt .- nee 
That the Government of that country should remain long on Other securities -...-- 18,889, 110 
| its present lines seems impussible. Meanwhile, the develop- Gold coin & bullion... ool 
| ment of events cin only be watched with the gravest anxiety Silver bullion ....... | 
| for the interests of a great and friendly nation. More close 34,639,110" 
Reg Sanne re eons eoneerned with is an article on 34,639,110 
pane Aut and th Guld Coinage,” pointing out th (RTMENT. 
| conaitian: into mnie, the guld coins te Gene ollowa 4s payne DEPARIMES £ | 
_Grop, and recommending a seignorage to supply a fund from i capi 14,553,000 |Government secur 17 
| which the expense of the maintenance of the salen could copeetnnee 3,121,460 ties ...-- evpenesesense 8 | 
| be met. There is also an interesting article on Mr Nasmyth’s | Public deposits, in- Other securities ....-- 351,35 | 
| autobiography, showing the progress «f an able man upwards| cluding Exchequer, Notes......-. pebeneseees oo es 00 | 
in an hvnourab!le career. Mr Nasmyth will long be remem-| Savings’ Banks, Gold and silver com 
 bered among our engineers for his practical intelligence. Commissioners of 

|“ Explosives also supply the subject fur en article. It is! 4c National Debt, and 

be hoped that Sir W. Harcourt’s vigorous measures will kee dividend accounts. _ 6,701,749 

the use ofthese materials within their proper sphere. We png Other deposits......... 23,449,837 

| only name some of the other art'c'es, those on  Tlustrio 1 | Seven-day and other 

| Mothers”, and “The English Stage,” though affurding slates aoe Sait Yo ahve at “pall 
feet resting Feading, scarcely tall within the soupe of this| . 48,028,010 ief Casbiet 

' ; -* : ? 
Dated May 17, 1883. FRANK MAY, Chi 
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May 19, 1883.) 
ae OLD FORM. 


T 
Bank accounts would if made out in the old 








The above ° 7 as 
resent the following results : 
wo A 
Circulation (including an 25,989,709 ; Coin and bullion....... dostbbet 19,857,810 
pt mm So rag 
erty 93,440,837 
“ 66,141,295 59,262,755 
-e Liabilities being 3,121,4607, as stated in the above 
| the balazce of Assets ant under the head REst. 


FRIDAY NIGHT. 
receding accounts compared with those of last week 


The p 

exhibit:— Increase, Decrease. 
£ £ 

Circulation excluding Bank post bills) ....+.ee-se+eeeees = pers ae 
f Public deposite........++--s+-se+rererseresereescrererens 167,360 ca Se = 

Other deposits pia nosavccapsnvcconorenoponssoponscornnepemeneegene) 1. /TY SFT Lear . 500,000 

Governmemt GECUTIIES ........++e-ssererserersrerersenenenseees 508 209 tosees A 

Se Tiel nina Ore TTT en 
HBR sector tne II Sl an dior TIT r 

Seeeree nae, eaneocevnechuascceneeenegaoooognbscnthahennoteses heaps , 487,118 


The following is the official return of the cheques and 


|| pills cleared at the London Bankers’ Clearing House :-— 


seat ape ee ee ee 

















1883. 1883. 1832. 
| | 000 (May 8 17,914,000 3a 11 14,851,000 

vases May 10 } 14,928, y 000 May ' 
Behe sent vii =49°100,000 | » 4] 22,425,000| ,, 12 *48,733,000 
|) Saturday ........ 9 12 | 19,905,000{ » 5} 17,401,000) , 13 | 20,664,000 
Monday. se..ceoe-s+- a ” 7 15,432,000} 5, 15 | 16,624,000 
Tuesiay .....| 2 15 | 23,895,000 | ,, 8} 15,674,000} 16} 17,170,000 
Wednesday...» 16) 17,502,000 | y 9 | 16,274,000) , 17} 18,075,000 
Total... | 128,810,000 | 105,120,000! ___|_ 186,147,000 


eee agape 


——— 





* Half-Monthly Settling-day. + Monthly Consols Settling-day. 


The following is the Manchester Bankers’ Clearing :—- 
May 12, May 5, May 13, 
1883. 1353. 1882, 


ea £ £ 
Manchester (weeksended) 2,337,224 2,627,889 ... 2,013,564 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending May 16, 1883 :— 











eo s 

Gold | ce 
in from (Cireulati’n Securities =/8 

: : of 
Coin and | ah roa os | im ae 3 
Bullion. | outfor | | oes Reserve. sai 
Export. | —— : 
| ment, NO 
£ eer fo ngeept. 2 %\% 
22,305,827, 25,000 in | 33,383,222) aaa 463 4 
22,605,922| 65,000 in | 31,788,977! 12,955,652) 45 (34 
22,975,447] 36,000 in | 33,113,603) 13,287,882, 444 — 
23,142,567; 29,000 in | 34,266,377 14,033,977] 43 33 
22,948,500 200,000 out | 35,887,107 14,056,952 42) — 
22,683,201) 307,0000ut 36,946,891, 13,816,675 424 — 
22,620,724) 164,000 out 33,004,304 37,016,379 13,869,046 403 — 
:318,873| 187,0000ut, 25, 33,711,683 37,359,498 13,596,059 38}'— 
21,941,131| 95,000 out 38,059,304 12,965,343 343/— 
206.968 358,000 out 80,891,108 39,271,955 11,679,516 37 |— 
S| 21,258,805) 257,000 out 40,699,936 11,497,838 37} — 
31,186,058 93,000 out 29,481,799 37,249,362 11,323,013 384’ — 
2 31,010,377 116,000 in 30,569,073 37,950,236 10,491,152 34 — 
ar 3| 93,000 out 25,992,025) 30,634,488 33,204,646 10,307,183 3334 
9,857,810! 17.000 in - 25,787,745 30,150,586 33,207,945 9.820.065 323 — 








‘Subjoined is our usual table, affording a comparative 
se Bank Returns, the Bank Rate of Discount, 
om rice of Consols, the Price of Wheat, and the Leading 
Xchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


At Corresponding dates May 14, 

































With the present week.| “1873, = , a a ‘en 
Greulation (excluding 

Bank = £ £ £ 
Public St a 15062, 206 27,119,670 | 26,699,015 | 25,966,43({ 25,787,745 
Other deposits | | 3 2280.278 | 7,800,895 | | 7,007,179 | 5,611,19¢| 6,701,749 
Government securitics. | 13'su soe, | 2/379,091 | 25,486,306 | 23,664,452] 23,449,837 
Other securities "| 9273500963 | 15,673,276 | 15,876,203 | 13,474,21:| 18,834,917 
Reserve of notes & coi! Teves tee, ( 2233978 | 19,653,356 | 21,216,376 24,373,028 
Coin and bullion ee 15,204,208 | 14,892,668 } 12'508,01C} 9,820,065 
Proportion of ~ | 21,166,552 | 27,323,878 | 25,851,683 | 22,724,44¢] 19,857,810 
to liabilities reserve 

Bank | ttt tetereces 32} % 
Price at Conele | sy ae | SEA | 13 
verage price of wheat Pr ‘in ae er 102 

— Amsterdana (nt 12 of es a S24} 25 20 25 25 16} 214)25 289 2 
~* 3m ) 1211 12 2/121 
Cearinghouse en”) 2058 | 90.66" | ‘so @nt | ao-68 664 20-68 74 


--:| 98 592,000 128,767,000 |1 







65,401,000 (102,589, 






er deposits,” compared with 

owed in 1873 a deficiency of 

839 on07. excess of 5,640,1187; in 1881, an 

; there is a des in 1882, an excess of 2,448,073/. 
ciency of 923,197. 
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In 1880, there was a reduction exceeding half-a-million 
in the reserve, and a corresponding increase in the other 
securities, But a drop of over 750,000/ in the coin and 
bullion was in part attributable to holiday requirements, 
very little going for export, 

In 1881, the Bank return was affected by the Scotch gold 
withdrawals. The stock markets were very buoyant, and 
the Hungarian 4 per Cent, Conversion Loan was a great 
success. Indian gold mines were in high favour, and 
Russian stocks alone drooped, upon General Ignatieff’s 
appointment as Minister of the Interior. 





The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 








May 17. May 10. | Increase. ; Decrease 
ASSETS. £ ae Se 
COS oeeeececsscesscssscessecceresteesecesseeseeee] 82,206,000 | 82,207,000 | 89,000}... 
Government securities.....................| 13,088,000 / 13,088,000 - al 
Private securities ............ccccccseee0e. | 51,614,000 | 52,241,000}... 627,006 
LIABILITIES, 
DIO casiigscticccowesninvacstaensncicéh ‘suiasiencl OE TO ode 58,000 
Government deposits ..................... | 4,309,000 | 5,317,000 | Bd 508,000 
Private eposits .........cr:.0+-scessecnsees | 17,840,000 | 18,289,000 | — | 449,000 
NATIONAL BANK OF BELGIUM. 
May 10. May 3. Tucrease. | Decrease. 
ASSETS. | & | £ & £ 
Coin and bullion...............c0cceeeeeeee: 3,769,000 | 8,874,000} __... 105,000 
Home discounts .............scccssseseeeecees | 8,766,000 | 8,649,000 | 117,000 “ 
er eee. 2,848,000 | 2,793,000 | 55,000 ons 
LIABILITIES, | 
Cteentnttten iis iin edicts anid 13,626,000 | 13,602,000 24,000 
Deposits...........csccccssesseeeeece seseeeeeeess) 3,013,000 | 2,953,000 | 60,000 
NETHERLANDS BANK. 
May 12. May 5. , Increase. ; Decrease. 
ASSETS. £ £ £ £ 
Coin and bullion—Gold 8,731,000 | 3,617,000 114,000 oo 
—_ Silver.... | 7,871,000 3 obs 9,000 
Discount and advances....... . $8,207,000 | 8,309,000 eae 102,000 
LIABILITIES, | 
Notes in circulation ................ -| 16,280,000 | 16,072,000 208,000 
| ~~ ea | 2,179,000 | 1,970,000} 209,000 
BANK OF RUSSTA. 
| Mays. Mayl. | Inerease.| Decrease. 
ASSETS. & £ 
Coin and Bullion (at 7 roubles) .......... 24,542,000 | 24,527,000 15,000 
Treasury Debt (at 10 roubles)............ | 30,000,000 | 30,000,000 hd 
LIABILITIES. 
Circulation Issue (at 10 roubles) ...... 113,351,000 '113,351,000 wn 
Do. pee ee 105,877,000 106,022,000 145,000 
NEW YORK ASSOCIATED BANKS. 
| May 12. ; May 5. | Increase. | Decrease. 
ASSETS. | 3 | £ £ £ 
Specie .....:...... sshiiakann detpeneednananttieg | 12,000,000 11,160,000 840,000 we 
Loans and discounts .....................-«-| 63,100,000 | 63,100,000 | —_... 2 
BE IE Sis occ gnsdncsccnsqueccsecennveg= 4,180,000 4,020,000 160,000 wae 
LIABILITIES. | 
Clroulation  5.2.2500... 000 ..cceecenseseneseene- 3,240,000 | 3,240,000 ae 
Net deposits...........0.....scccecseeseeeeese+-| 60,720,000 | 59,400,000 | 1,320,000 
RESERVE (Specie and Legal Tenders). | 
Legal reserve against deposits ......... | 15,180,000 | 14,850,000 | 330,000 
Actual excess ............... [*deficiency’ 1,000,000 330,000 ' 670,000 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 8d; and the franc and peseta at 25 per 11. American currency is reduced 
into English money at 4s per dollar. 

Discount AND Money Marxet.—Early this week the 
action of the continental houses in securing the pick of the 
English bills at 33 and 34 had a tendency to weaken 
rates here. In various quarters 33 was therefore quoted 
as the current rate for best paper. But the nature of the 
Bank return published yesterday was sufficient to 
strengthen the market a little, so that to-day 3? was the 
most usual quotation in Lombard Street. Business was, 
however, far from active, and with rates so much below us 
on the Continent. and in New York, and the exchanges 
turned so greatly in our favour, there does not seem to be 
any anticipation of a higher Bank rate. The situation how- 
ever at the Bank of England is peculiar. There would appear 
to be a more extended demand for coin and notes to 
supply the requirements of the internal circulation than 
there was a year ago—at least, the statistics furnished by 
the Bank from week to week would point to nearly 
2,000,0007 in coin having been taken out of the Bank 
for internal purposes during the past twelve months, and 
there is a distinct increase in the note issues of both the 
Scotch and the Irish banks. Then it is necessary to begin 
to lay in a store wherewith to supply the summer and 
autumn demands. Last year, in spite of an absence of 
gold withdrawals for export, and a5 per cent. Bank rate 
early in September, the coin and bullion was 2,300,000 less 
in October than in May, and, as a rule, the autumn drop is a 

deal more than this. Now, there is a very distinct 
possibility that we may be having the coin and bullion in the 
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without any foreign withdrawals, and it has thus become im- 
perative that the directors should Jook after their cash 
reserve. It is to be hoped, therefore, that the existing 
difference between London and Paris and Berlin rates will 
succeed in bringing gold from France and Germany. The 
rise in the exchanges affords some hopes that this may be 
the case, for otherwise a higher Bank rate would be within 
the range of practical possibilities. 

The withdrawals from Scotland are now cnmplete, but the 
decrease in the coin and bullion is larger than those with- 
drawals would indicate. The other securities are again half- 
a-million larger, while the Government securities are reduced 
a like amount. 

Silver is now barely above 50d per oz, and the market is 
most lifeless. Practically no India bills were allotted by the 
Bank of England on Wednesday at the minimum of Is 7;5;d ; 
but rather over 8 lacs of telegraphic transfers were disposed 
of at 1s 7}4d per rupee, and 2 lacs at 1s 73d. 

The Royal Bank of Scotland notify a dividend at the 
increased rate of 10 per cent. per annum. 

The Barnsley Banking Company, at a meeting of share- 
holders recently held, passed resolutions authorising the 
registration of the bank under Sir Stafford Northcote’s Act 
on the Ist July next. At the same time, the following 
arrangements with respect to capital were confirmed :— 

That from the reserved surplus fund there be carried to the credit 
of capital the sum of 12,000/, and that such sum be applied in credit- 
ing upon each of the 3,000 shares in the company now in issue the 
sum of 4/, so as to increase the capital credited as paid up from 
45,000/ to 60,000/, and to increase the amount credited as paid on 
each share from 16/ to 20/. That each of the existing 3,000 shares of 
100/ each in the company so credited with 20/ paid up be subdivided 
into 4 shares of 25/ each, credited with 5/ sail That the capital of 
the company, divided into 12,000 shares of 251 each, be increased to 
400,000/, by the creation of 4,000 new shares of 25/ each. 

The reserved liability will be 15/ a share. 

The Frankfurter Zeitung remarks that the position of the 
Imperial Bank is better this year than it was last year at 
the same time. The note reserve had risen to 10,045,000 
on the 7th, from 9,175,000/ the preceding week. The 
exchange is so far in favour of Berlin that the raising of 
the rate of discount by the Bank of England is not expected 
| . have much effect on the position of the Imperial Bank 
there. 

We subjoin our usual discount 
having various 
| previous weeks. 
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quotations for paper 
periods to run, and a comparison with 








Bank Bills, | Trade Bills. 
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Feb. 23... 3; 8 3 

Mar. 2...) 233] 2 28 2 of 
2-13 sh 3 8 8 3 

al 2 
5 2} 3 4 2 2 33 
_ 90...| 8 = 2 23 3 3 

April 6...) 2 2 2 2} 33 
13..., 253 | 2343 233 23 3 8 
20...) 2 3 | 24 2 243 3 
27...| 2 | 3 8 3 3 

May ‘...| 23) 38 3 3} 8 st 
1L...| 8 i | 33 a 44 
18...' 8 i ee z 44 


* Suitable for France. 
The current allowances for deposits at call and notice 
are given below :— 


| Private and joint stock banks at noti 
Discount houses at call 1 


Peer eeeeeeeene 


seven days’ notice ..................... 
fourteen days’ notice 


; On cana the Bank of Spain raised its discount rate 
| trom 42 to 5 per cent., it having remained at 

since April 4, 1882, : se 
_ The discount quotations current in the chief continental 
cities are as under, market rates showing more ease in 
Paris, Vienna, and the principal German centres :— 
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Bank Open Open 
—_ a Bate Market. 
Paris ......... 3 Feb. 22... 24 | Brussels $ A 
Berlin ......... 4 Jan.19...2§ | Madrid s ca ; a 
Frankfort ... ... aes 3 | ee ase : Feb. 22... 
Hamburg ... ... “a eters 
Amsterdam... 4 May 7... 33 | New York (call deamgast 


M ; . 
ae in New York has again been very cheap all the 
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ndards f : 
four principal gold exchanges :— © TOT gold points of thy 


f French. m German. 
p. mille for us | 20.52—5 per mille for us ae _Ametican, 
Par. 20.43—Par. 4.867 — poet Mille or va 
25.1 p- mille agnst us 20.33—5 p. mille agnst. us. 4227 


Australian—102I, always for us, 
The exchanges were yesterday :— 
French short exchange 25.27, or 1 


German short exchange m 20.50, or 4 
New York exchange or 4 per mille for ng, 


at 60 daysis ...... $4.83. 

At 4% interest, short $4.86}, or } per mille against us, 
Tue Stock Markets.—The Whitsuntide holidays oy 
the members of the Stock Exchange returned to find that 
one of the greatest failures in the House on record had | 
occurred. The entire depreciation in public Securities this 
week—and that depreciation amounts to somethin con: 
siderable—is to be attributable to the failure of Mesers 
Turtons and Hadow. So many members find themselves 
saddled with stock bought by W. Turton, and with his 
I. O. U's, that large sales have to be made, and 
as there is less loss on selling stocks not directly 
bought by that firm, we find that many securities 
not apparently involved are offered, and the {all | 
becomes general. Sales of stock would also appear to have 
been made from hence in Paris and New York, where 
prices are relatively higher than they are here. What als 
tends to depress prices is the discredit cast in various | 
directions, and the hesitation in lending money, except upon | 
very onerous terms; and thus speculators in all directions : 
are affected, and rendered anxious to close outstanding | 
accounts. This morning prices were at their lowest; but 
there was a trifling recovery before the close of business. 

The prospectuses of the Newcastle Corporation 34 per 
Cent. stock, and of Nelson Brothers, will be found in our 
advertisement columns. 








P. mille agost mp 


# per mille for us, 











First 
Capital Payment Farther 
Applications. reon. . 
£ Fs £ 
Previously recorded in 1888 ..............0008 37,250,049 
Newcastle Corporation 3}%/ stock ............ 350,000 ... 350,000 ..2 _.. 
Nelson, Brothers, Limited ..................... 110,000... 11,000... 99/000 
South London Tramways 5% Debentures... 22,650 ... 22,650 re om 
Stock Exchange 4% Debentures............... 000... 125,000... 
607,650 
To date in 18838................0002000. 37,858,499 


The corresponding total in 1882 was 48,223,539). 
Britisn GovernMENT Sgcurities.—The slight aqe-tn 
the Home Funds on Wednesday has now been lost. Bani 
Stock shows an advance, it being remarked that that insti- 
tution is now doing a very profitable business. 
Te SOT ce Oe, Ss, | LOSING PRICES. 7 o_ a 
Fri. Sat. | Mon. | Tues. Wed. | Thur. oF. | Pes 
Wory #} (gong 2201324 20024 1013 ~~: 
weeeioae Host fl itoat jlioes {02s 41024 — i 














Consols for Money....... 


Reduced 8% wewennnee pone $n aus Feet Hk ae =~ 
cass vso gh jnabasutiohs 1 1005 § |? 8 Hw 
New yo Pee bias gS fee iss bs 88d 


i 88 4) 88 bE 
4/ 9/p\4/ 9/p Al 9/p 3/ Sip - 
993 5/203 5203 528 q+! 
1 103} 4 103} } 108k } - 
a3 44 $33 4} 83) 4}883 41 | 
| 2 , woo oe 
orks 34 % Consols ... 1064 7 106 7) 106} 7 1061 7 1064 7 1064 7 


CoLontaAL GovERNMENT DesBENTURES.-—Prices are oar 
what lower. Cape of Good Hope 4 per Cents. “ , ao 
New South Wales 4 per Cents. 1, New Zealand _ 
land 4 per Cents. 3, and Tasmanian 4 per Cents. cate 

ForgicN Government Securities.— Russian § a New 
higher on the coming coronation, and eed compeat 
Funded upon advices to the effect that the rail oat 
which had tendered coupons in payment of “ bearil 
have its rolling-stock seized. Peruvian, which ss 
last week, have now slightly revived in the salted is 
announcement that the Chilian arbitration — asa the 
an award of 60,950/ damages to Messrs McKe — The 
owing to the cancelment of their guano esa alae 
Bondholders’ Committee consider the amount a? 
and have telegraphed their objection. — 
to this afternoon, very flat, but have now par a following 
At the meeting of Mexican bondholders to-day 


resolution was carried :— hereby 


Exchequer Bills, June, 3 % 4/ 9/p4/ 9/p, 
Bank Stock (last dividend| 
BE Uercccvsesccvseecseceesee 292 4202 4 
India 4 Lay at par,! | j 
October, 1888 ............ 103§ pest t 


Rupee Paper ... 84 
Metropolitan — of | 


Whit Monday. 








That this meeting of Mexican bondholders 
and ratifies the heads of arrangement, dated the 12th 






May 19, 1883.] 


now submitted ves the plan appended to this resolution 
Repablic, and hereby *Pr new bonds, x terms of Art. 8 of such 
| for Se reeset and authorises the committee to take the necessary 
| heads, Searrying the said arrangement into ot ; 

| se following are the changes for the week, taking the 


| jatest unofficial quotations ane 
































Last Wee on or Dec. 
2 SUR = cevccreee 2OOQ TQ are ave 
tine 6 %, 1868. sonscoceose = ecccsecescosee ae : Py ee 
Keto 6 Public Works, 187 b_ ceeccesonces . : 
¥ §y Silver Rentes, less ncome tax ot eesseeees 
1) austrian 5% ds) OEE Det 2D tan le 
Ditto 4 % Gold Rentes ecccccccceore 100} 99 1004 
° 5%, 1865 -scstatiintnieeg dacessier’ ik 101 2 + 
eos Ayres 8 Xs IBTB csvccess : 2} ay of renee 
or. 5% AD consrecceseevererrses 1 11} a. i 
GOB TY, STZ .o.sesecnseeesnrerenssereesees T1912} ceccceeee 
Cost ian Principalities 8,2, 1867 ........ 108 10 308 10 
san Darieh Sanieh.........--e-eeeeeeeee EL 
Eo ¥ Unified Debt Stock ........+-+ 72 $2 
Ditto 5% Preference Stock eS inadnaet = ; 
Ditto 5 State {Domains Mortgage ... a 
Entre Bio 7%, UTZ ssvvssecsesecessesseenvcess ae 
French 5 Pe cosgancocupansgpaneeesoaheses if 
ungarian 5 {, seceseecccessceecscnseesees 
~e % Gold Rentes .......-+-.+-0-se009 75h } 
Italian 5 %, 1861 (less income ) eee 91 
Ditto 6 Z, Tobacco Bonds (less tax) ... 101 3 
| dopanene I Hs BBIB cnccasccossecessoncpaccenseded ” ‘ 
at we... 201} 2} 
5 8 7, 187 Slienanodapslahmellintliaaal Beg sachin a agit 
Peruvian 67, 1870 .......scsreseneeenernereneeee eovecsece 
Tae Conplidated & DE coccecoexee 10} 11} scadin MU ak ae 
ese 3 % Bonds, 1853, &€...........++ SBR edecase 53 walt (ee 
Prussian 4 % NOON. kscccenonsostiebtainctaeit 101 | a oo} ee a 
| Russian 57, 1822 ...... a. .::*) anaemia 84 6 aan ae 
Ditto 5 %, 1862 ...... - SE, ceesadien 84} a + i 
Ditto 5 % 1870...... wee” 2) Bae = 74 + 
I eB ais nck intissncastecvenscctueanio’ O64: - . wow 7 + i 
Ditto 5 Z, 1S7Z ......cercroreree covceseeseeseee ae 86 7 or 
Ditto 5 Z, 187S ....0.crrorcccrvercrccceseceeces Le 8&8 ¢ oe f 
NUE eS MME Siesasncicodancbeci-iqucsseele Wen ve sais 77 + 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 oe eee ret Be Ar cekl ' des 
Ditto 4 % Nicolai Railway Bonds......... eee Ge 5° tents Se 7 ese vaes 
GT oy TORO ccsskcisnsceceecessinsstinontt 100 2 Se a es 
Spanish New 4 % ......s.serscseereseseesseeeres 63} 4 . * Ser see 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 = assenvene 102 4 oe 
EE Ii elicianinhvingsadvaah <oversseaieeunt anal Cm \ tated 444 5 san 
Turkish, 1854 (5 % Egyptian Tribute) ... 89.91 secseres $8 90 = 3 
Ditto 6 %, 1858 304 29 30 i, 
Ditto 6 %, 1862 . 224 3h . RS om 
ra hes a (General Debt) ‘ 3 11} 12 — 
hy son 1 144 15 _ 
Ditto 6 Z, 1869 12} 13 sii 13} 13 _ 
RITE TID © iicricesvicecinerimnonectavan” Ge 7132 — 1 
Ditto 6 %, RS 119 123 114 12 — 3} 
Ditto 9 Z, Treasury Band C .......se00s 23 4 4 a 
Ditto 5%, Ottoman Defence, 1877 ...... 843 5} _y ae | 
| United States 4} % (par 1024) vee 1145 15)xd 114415 + } 
_ Ditto 4 % (par 1024) 121} 24 aeoce 
Uruguay 6 %, 1871 (now 24 %) 41 2 - 38 
NII To vsiin tuianis end dusts crtpbiaivasiea 36 8 36 8 
Virginia 6.% Prandodd ........0...,ccessescveeseee 41 424 ae 





3 

Home Ratnways,—The wholesale fall in Ordivary stieles 
this week is attributable entirely to the failure already 
referred to, The traffic returns, even allowing for the holi- 
days, have turned out fairly favourably, and the improve- 
ment in the weather is also matter for congratulation. In 
addition to the stocks quoted below, North London is 71 
down, Rhymney and Taff Vale 4; Furness 14, and London 
and Tilbury 1. The accident on the Caledonian affected 
that company’s stocks early in the week. 
ae ian oon the principal changes for the week 

101 i 

mei a ace of ordinary stocks comparing the latest 


Closing Prices Closing Prices _ Inc, 
Last Week. this Day. _ or Dec. 
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AILWAYS.—Indi : 

t ae ian railways are without fea- 
ae oo Han have again willhead. Grand Trunk 
lower than * were cake so cay dealt in at 17§—10} 
“overed towards the aaa y in the year—but slightly re- 
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for the conversion of the external public debt of the/ The traffic receipts on seventeen principal railways of 


the United Kingdom, of which a list is subjoined, 
umounted for the week ending May 13 to 1,198,945/, 
being an increase of 98,4077 on the corresponding week 
of last year. 


RAILWAY TRAFFIC RECEIPTS. 











Aggregate Receipts of 
Week's Receipts. Half-year to daket 

Inc. or Dec. on Inc. or Dec. on 

ing Week Period 

Amount. _in 1882. Amount. 1882. 

£ £ £ z 

Great Eastern risenalvendaatetiammaitisi 66,7 + 11,204 . 1,038,665 + 37,485 
Great Northern .................. 73,062 + 4,890 1,247,165 + 4,003 
Great Western 00.0.0... 159,057 + 11,601 u....... - 3,165 
Lancashire and Yorkshire ... 72,827 + 3,247 1,280,023 — 12,309 

London and Brighton ......... 40,303 + 4,003 658.249 — 16,47 
London, Chatham,and Dover 24,164 + 2,580 ......... 370,368 — 4,685 
London and North-Western 206,833 + 15,875 ......... 3,509,179 + 44,761 
London and South-Western 54,023 + 6,444 ........ 852,373 — 7,787 
Manchester, Sheff.,& Lincoln. 37,149 + 4,872. ......... 620,096 + 31,716 
Metropolitan .................. 12,522 + 1,086 ......... 228, o 10,799 
Metropolitan District ......... 7,670 + 436 w......0 140,089 + 2,052 
I iia ncinitebinicadutn 143,740 + 14,399 . ae + 59,317 
North-Eastern .................5 132,155 + 10,038 .. . 2,822,528 + 41,044 

South. Eastern eareihneempnusadaal 41,243 + 2,864 ......... €39,176 — 5, 

pd a Oe a re 821,816 + 14,912 
*Glasgow and South-Western 21,586 + 310,403 + 3,739 
*North British .................. 49,172 + 1,517 725,928 + 24,142 
1,198,945 + 98,407 ......... 19,922,551 + 224,352 


Beare acaeeeiacactiet tre te hebane sara 

} Exclusive of Cheshire lines + 1,333%. 

American RarLroap Securities.—The fall is general, 
Central Pacific, $100 shares are 3 down: Chicago, Mil- 
waukee Common Stock, 2}; Denver and Rio Grande $100 
shares, 24; Illinois Central $100 shares, 2; Lake Shore, 2; 
Louisville and Nashville $100 shares, 33; New York Cen- 
tral, £1°; New York, Lake Erie, 13; New York, Ontario 
and Western, 2; New York, Pennsylvania First Mortgage, 
13; Norfolk and Western Preferred, 4; Ohio and Mis- 
sissippi Ordinary, 2; Oregon and California, 1, and the 
Preferred 3}; Philadelphia and Reading Shares, 1}; Wa- 
bash Ordinary, 24, and the Preference, 5. 


Forrien Rartways.—Mexican Ordinary are 5 down on 
the week, the Ist Preference 3, the 2nd Preference 1. 
Buenos Ayres Great Southern stock has fallen 1, and 
South American linesare generally weaker. 


Banxs.—Agra have fallen }, Alliance }, Anglo-Egyptian 
14, Bank of Africa, London and Westmiaster, London Joint 
Stock, Oriental, and Union of London, New, all }, Hong 
Kong and Shanghai 1, and Standard of South Africa 2, 
English of Rio have improved }. Imperial Ottoman 3, and 
National Provincial 3. 


CANALS AND Docxs.—Suez Canal shares have risen lI, 
while Surrey Commercial Dock is 1 lower. 


Commerciat, InpustriaL, &c.—Anglo-American Brush 
shares have recovered } on the 7/ paid and 1 on the 103 
paid, while Hammond Electric are } higher, and Swan 
United 3; City of London Brewery are 1 down, and Native 
Guano }. 


Financrat, Lanp, &c.—Land and Land Mortgage under- 
takings have given way to some extent, the principal fall 
being in Hudson’s Bay shares, which have relapsed 1}. 


Mines.—Of British mines, Devon Great Consols are 1 
lower, but South Caradon have risen 2}. Foreign mines 
have hardly moved; the tendency is, however, weaker. 


MisceLLaNgous.—Commercial Gas Ordinary are quoted 1 
lower, Guardian Assurance 2, Ocean Marine }, Ebbw Vale 
}, London Tramways }, and East London Waterworks 2. 


Snippinc.—Cunard have fallen 3}, Merchant Shipping 3 
and Peninsular and Oriental, and Royal Mail 3. 


Te.ecrarns.—Anglo-American Ordinary and Preferred 
are down 1, Direct United States 3, London Platino- 
Brazilian }, and Western and Brazilian 3. 


Butuion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated May 17 :— 

Gold.—The demand for bars. still continues, but the arrivals are 
very small, and it is difficult to obtain any supplies. Sovereigns, to 
the value of 54,000/, have been sent to Lisbon and the River Plate, 
and 17,0002 have been sent into the Bank from Australia. The 
arrivals comprise 23,0001 from Sydney, and 12,000 from the West 
Jndies. 
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Silver.—There are no continental orders for silver, and as the BANKS. ee, 


demand for India is quiet, the price has still further declined to 575d, 
at which rate the arrivals from Buenos Ayres and the West Indies 
were sold. We have received since our last 65,740/ from Buenos 
Ayres ; 12,000! from West Indies ; 20,0001 from New York—total, 
97,7400. The Khedive has taken 37,200/ to Bombay. 


Mexican dollars have declined slightly, and the amount by the 
French steamer Ville de Brest, about 75,000/ in value, has been 
placed at 49d per oz. 


Exchange—30 lakhs were yesterday tendered for, but only 25,000 
ru on Caleutta were sold-at-an average of 1s 7'312d. Tenders on 
Calcutta, at 1s 74d and above, receive in full. Transfers were also 
sold as under :—Caleutta, 5,60,000 rs. ; average rate, 1s 7°343d ; Bom- 
bay, 2,50,000 rs ; average rate, 1s 7°343d. Tenders on the above two 
presidencies, at 1s 744d, receive in full. 30 lakhs are advertised for 
next week. The exchanges from the East are reported as follows :— 

_ For transfers on Calcutta and Bombay, ls 734d per rupee; for four 

months’ bank bills on Hongkong, 3s 77d per dollar; and Shanghai, 

1| 5s O$d per tael, Latest quotations for rupee paper are—44 per cent., 
839 to 844; 4 per cent. 50 to 80}. 


Quotations for Bullion—Gold.—Bar gold, fine, 77s 10d per oz 
standard ; bar gold, containing 20 dwts silver, 77s 114d per oz 
standard ; Spanish doubloons, 73s 10d to 733 10}d per oz; South 
American doubloons, 73s 84d per oz; United States gold coin, 
76s 34d per oz. 

Silver.—Bar silver, fine, 507d per oz standard; bar silver, con- 
taining 5 grs gold, 504d per oz standard ; cake silver, 547¢d per oz; 
Mexican dollars, 49d per oz Quicksilver, 5! 10s. Discount, 3 

| per cent. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


bait Rates of 








| Rates of 
a Latest’ 5. 
j Exchange | Exchange 
Petes. on Lond'’n. Mates. on Lond'n. 
OE crcninscinettn May17/25.26 chs.} Short |Lisbon .........! May13 533; |3m date 
Antwerp.........) — 17 aa — (|New York.......— 17) 4.83} |60dysst 
4| Amsterdam ...) — 16) 12.07 — (|Havana ......... Mayl2 18} ~ 
i} | Frankfort ...... } — 16) 20.50 a= ( ) 
Hamburg ......, — 17} 20.50 _ PE pnd ot 9 ay 
Bucharest ...... —17 om — {RiodeJaneiroMay 8 213d |90dys st 
— Erected _— a7 math oe [Batavia OR |Apr.1l 12.12} — 
dos hégsh abe —-i 20.3 m | : } | 
Hamburg ...... ics a — Port Elizabeth) — ... { sag ' " 
Vienna ......... — 17] 12.01 a lYokohama....../Mar2e 3/8} (4m. 

St pee. — 16) 23d _ \Bombay sehedal \Mayl7 1/7; ) te/le- 
Constantin’pl... — 16) 10.97 — /|Madras ......... — 17, 1/74 > griaphic 
Rome ..........- —16} 2520 | — (Calcutta ...... — 17 1/79) triansters. 

4} Florence ...... — 16) 25.16 — (Hong Kong ...| — 17 3/7} _ 

| Madrid .........) — 16} 47.30 — (Shanghai ......)— 17, 5/03 a 


| 
COURSE OF EXCHANGE. 
| 





-)———SSSeSeeFeFeFeFFeeeeesesSsSsSse 


Price Negotiated on ’Change. 




















May 15. I May 17. 
Money. | Paper. Money, Paper. 
ASDC ph ssecsoyotennineyeniaegupsins 3months | 12 4}|/12 5 | 12 4} | 12 
carcass "Vat sight | 12 1/12 23 | 12 44| to 23 
Hamburg .... -.| 3months | 20 67 | 2071 | 20 66 | 20 70 
Berlin etieoh sess pas enesheseasbubssasssbnetsiebabs a 20 67 | 20 71 } 20 66 | 207 
Pn nkfort-on-the-Main ..........0000. — 20 67 | 2071 | 20 66 | 20 70 
SO une ncsidinemindicseacibauanil _ 1215 | 1217} | 12 124 | 12 15 
| Priesbe ...........ssessseensnesesseseesnesansbes _— 12 15 | 1217} } 12 134 12 15 
AGEWEFP 20.0. sssssesssseseenesennsnepensen be a 25 50 | 25 55 | 25 50 | 25 55 
Pctersburg te 238 | 23% || 23} 233 
POTED 5 G0 000590 00005 Cheques 25 23} | 25 28} || 25 25 | 25 30 
DID ours venvaceness 8 months | 25 ‘3 | 25 48} || 25 45 | 25 50 
: 5 43 25 50 
5 25 55 
46% 
46% 
46§ 
46% 
46 5 
| 51 
51 





NITICES AND REPORTS, 


STOCKS. 
) Egyptian Finance.—The amount paid in to the 
Public Debt between April 26 and $0 on account of keds 
}| Was 9,943/, which, added to the excess reviously mentioned over the 
i | charge for the half-yearly coupons, mz eS a total in hand on the Ist 
]| inst. of 573,932. The amount received for the service of the pref 
3 | ence stock between April 15 and 30 was 10,000/. ee 


RAILWAY COMPANIES. 


East Argentine.—The directo * +s 
per share in respect of the wim a final dividend of 13s 


Northern of Buenos Agres.—There has been a i i 

Site x dividend at the rate of 34 per cna aaa 
nh ¥ 

4 e guaranteed preference shares on account of the year 


Philadelphia and Reading—Central of N. J. 
menting of the Central Railroad Coaedae ad Mer Ta, she nnciba) 
of the road to the Philadelphia and Reading Company eon stes ease 


¢ 
3 


RES 


the terms proposed being a guarantee of ny was approved, 
the ordinary stock, commencing from ist {per cent. dividends upon 


] (= aaeoeeeeeereeeceertoeecenpeeeeseesesiieneeisienniinieeeneeeeeeiieaell nn 
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Anglo-Egyptian,—For the half-year ended 
of profit amounted to 107,623), bat of Which ey 28 the bla 
interim dividend at the rate of 4 per cent. per annum rectors pay ay | 
leaving 75,6231 to be carried forward. The report, o 


improvement in the company’s affairs since the last mee 


Commercial Union Bank.—Creditors must : ye 
sth June to Mr E. C. Chatterley, of Queen ens eins 
official liquidator. > Mbeapaide, the | 

English Bank of Rio de Janeiro.—The di | 
dend of 4 per cent., and a bonus of 2 ym eee divi. 
dividend paid in December last, a distribution for the a the | 
10 per cent., adding 5,000/ to reserve, and carrying frau od to | 

London Chartered of Australia.—The net profi oe | 
out of which a dividend is proposed for she hatf-vene aie me | 
ber 31 at the rate of 6 per cent. per annum, leaving 15,000) a | 
added to reserve fund, and 7,816/ to be carried forward, — to be 


London and South- Western Bank.—At a meeting j 
divide the present shares of 1001 each, with 201 paid an a to | 
of 50/ each, with 10/ paid up. It was also stated that it will en 
posed to make a call of 2/ 10s per share in August next, ” 


ASSURANCE COMPANIES, 
Guardian Fire and Life Assurance.—The dir 


refer to te | 
ting, 


ectors recommend 


dividend of 11 5s per share, making, with the interim diy; id | r cen 
in January, 2/ 10s for the year. ; “ividend pai | fr eig! 

Liverpool and London and Globe.—For the past year the net fre Nels 
premium income increased by 33,557/, and amounted to 1,17],57]/ issue | 
while the losses were 751,813/, showing, with the addition of interest | 8! paid 
a surplus of 153,006/. A dividend is recommended of 125 per share the ret 
together with a bonus of 8s, leaving 111,224/ to be carried forwani establi 
The general reserve and fire reassurance fund remains at 1,500,000 the bu 
In the life department 723 policies have been issued, insuring Zealax 
503,149/ ; and the funds now amount to 3,422,078/, being an increase | — 
of 19,2951. is = 

Northern Assurance.—The directors recommend a dividend of I | “ak 


per share, in addition to the interim dividend of the same amount | 


o. 2 freehc 
paid in December last on account of 1882. a 


vendo 


MISCELLANEOUS COMPANIES. a 

American Freehold Land Mortgage of London.—At the annul | dies 
meeting a dividend of 5 per cent. was declared, making 10 per cent. of 10! 
for the year ended March 31. and a 
Ashted Brewery, Limited.—Creditors must send in their claims by unles 
16th June, to Mr L. J. Sharpe, of Birmingham, the liquidator. and 
Associated Wine Merchant, Limited.—Creditors must send in their vil 


claims by 31st inst., to Mr W. Freire-Marreco, of 15 Clement's im, 
the liquidator. 


Clacton-on-Sea and General Land Building and Investment.—Sine | 
the annual meeting, eight acres of freehold building land have been | 
urchased adjacent to the Martello Tower. Several plots of land | 
ied been sold or let for building. Payment of the usual intenm | 


dividend for the six months, at the rate of 5 per cent. per annum is 
recommended, 


7 oe | 
Fuller’s Earth and Silica, Limited.—Creditors must send in their | 
claims by 8th June, to Mr F. J. T. Moore, of 98 Cannon street, the 
official liquidator. 


J. B. Lambe and Co., Limited.—Mr C. Chatteris, of 1 Queen 
Victoria street, has been appointed official liquidator. 


Land and Mortgage of Egypt.—The net profits for the year ended 
31st March were 16,403/. Of this the interim dividend of 3s per 
share absorbed 6,807/, and a further dividend of 3s per share Dae 
posed, which will leave 2,789/ to be carried forward. In spite of the 
disturbances of last year, the company has maintained its postion 
The amount advanced on mortgages now stands at 458,554. 


Liebig’s Extract of Meat.—The directors Ca a dividend <3 
er cent., making with the interim dividend of 24 per cent. pa” 
‘ebruary a dietrtbation of 10 per cent. per annum. : 

Natal Land and Colonisation,—The balance of profit enables 0 

directors to recommend a dividend of 24 per cent. for the past yea, 
and carry forward 269/. 


New Zealand Grain Agency and Mercantile.—At the meeting, * 
dividend was declared at the rate of 6 per cent. per ae 
directors consider the result of the past year’s business 84 . 


a 
Nictheroy (Brazil) Gas.—For the year the reer ae 
balance of 2,454/, after carrying 1,261/ to reserve, whic ‘and 100! 
stand at 11,000/, 1,000 to the sinking fund for debsnteets ind of 4 
to the fire insurance fund. The balance admits of 4 - Ootabet 
per cent. for the year; and 2 per cent. having been pax eo . 
the directors now recommend a further dividend of 24 per 
of income tax, leaving 330/ to carry forward. ate 
Oriental Coffee-—The directors announce an interim divide 
the six months ended 3lst December last at the rate of 9 Pet 
per annum, 1 L 
Oriental Telephone.—After carrying 7,000/ to reserve, ond 3 : 
to capital the ou on exchanges sold, the directors rim, dividend 
final dividend of 2} per cent., making, with the pg te 3 
already paid, a total of 5 per cent. for the year ended 
709/ is carried forward. baie a 
Richard Hornsby and Sons.—The directors notify nar 
dend for the half-year at the rate of 5 per cent. per 40” 








ee ee ae as ee es ee 






hmarine _-With 
oe a aan aa of which the expenses and two half- 


any oes 
‘The sum carried forward is 2, occas 
| dia and Panama Telegraph. —For the six months ende 
wer 1 the revenue was 40,2734, and the expenses were 26,6931, 
| December haa of 13,5791, which, with 7,621/ brought forward, 
i leaving ¢ 1 of 21,2010. From this the directors have placed 15,0007 
| makes 8 tote eng it 843/, and recommend that 6,201/ be carried 
| to rei Negotiations are in progress with the colonies for an 
sill of the subsidies. ‘ 
MINING COMPANIES. 


‘dated Gold —At a meeting it was the opinion of 
ap decisive steps should be taken now beyond re- 
as much as possible, and husbanding the com- 


raising it to 61, 


Indian Cons 
| those present t 
"ducing expenditure 
| ,any’s resources. t 
\* Mercer Mining and Manufacturing.—The receipts for the pas 
fiscal year Were $284,203, against $263,165 for the previous twelve 
months, showing an increase of $21,038. The net earnings were 


‘Wiles. ew COMPANIES AND CAPITAL 


‘way Shares.—Messrs A. Ricardo and Co. offer for sale 
a of $50 or 10/ each, at_ the price of 591 per certificate of 
10 shares. The line is in the province of New Brunswick, anda4 

recent, minimum dividend on the%nominal capital is guaranteed 
for eight years by a deposit of Dominion stock. 


Nelson Brothers, Limited.—Capital, 300,000/, in 10/ shares, and first 
issue 16,000 shares. Of these 4,000 are issued to the vendors, with 
§/ paid up, in part payment, and 1,000 are reserved for Hawkes Bay, 
the remaining 11,000 shares being now offered. The company is 
established to acquire from Ist July next, and to devolop and extend, 
the business carried on at Tomoana, Hawkes Bay, North Island, New 
Zealand, by Messrs Nelson“Brothers and Williams, as sheep farmers, 
preservers of meat, exporters of wool, sheep-skins, and hides, &c. It 
is also intended to add to the business that of refrigerators of meat 
and perishable produce. The concern has been working for three 
years, with, it is said, good results, and the property includes, two 
freehold estates of upwards of 4,800 acres, with plant, &c. The 
vendors are to be paid for their properties (subject to mortgages for 
26,000/ thereon), 80,000/, of which 48,000/ is to be in cash. 


Neweastle-upon- Tyne Corporation 34 per Cent. Stock.—The corpora- 
tion of Newcastle are prepared to receive offers for 350,000/, in sums 
of 10/ and upwards (keing multiples of 10/) at par, free of stamp duty 
and all official charges. The stock is redeemable at par in 1936, 
| unless previcusly cancelled by purchase, and is secured upon the rents 
and other revenues ol the corporation, of which the gross annual 
income is 70,652/. Of the present issue, 300,000/ is required for the 
repayment of mortgages, and the remainder for tramways, street 
improvements, &c. Assignments and transfers will be registered 
free of charge. The rateable value of the city is 745,3271. 


Stock Exchange 4 per Cent. Debentures.—The trustees and managers 
| are issuing the second 125,000/ of these debentures, in order to pay 
for the new building. No tenders will be accepted under par, and 
| the whole 250,000/ forms a floating debt, and is not a mortgage. The 
| redemption may be commenced at par after Ist June, 1886. 


Ben Kingdom Boat and Fishermen’s Accident Insurance, Limited. 
| —Capital, 25,000/, in 1/ shares, The company is formed to insure 
| Owners and fishermen against loss or partial damage. 


| SERED 
The Commercial Times. 














THE CORN TRADE. 


Marx Lanz, Frrpay Evenma. 


Since § ; 
with Baran last the weather has been fine and summerlike 
: —e brilliant sunshine, the temperature high throughout. 
vegetation . the late copious rainfall, the genial heat has brought 
speeds forward rapidly ; the grass lands have already quite an 
repent y een ed appearance, the growing crops have had their 
ae thi celerated, and altogether the outlook is assuming a 
olian cae aspect. The trade has. im consequence be- 
ar neturall generally dull, and the tendencies of the markets 
Militar + ) a ous degree reversed by the weather, So far 
te har an ect upon values has not been very striking 
mpted to f = ‘ more decidedly aloof, but sellers have not at- 
wheat into the ‘i a For the past week or two imports of 
rn pod gdom have been light, nor have farmers’ deliveries 
sellers’ tee The eauently supplies have not accumulated on 
a strong number . change of wind has this week brought in rather 
by conttary win i. parece, including many that had been delayed 
able, and pg * ’ ut these supplies are not all immediately avail- 
tell” Moreover i: ~4 less inducement for any immediate pressure to 
iminished, "The -e° back of these arrivals supplies in view have 
000 quarters, off coast. by to arrive in the ensuing week, 
the preceding week. * Then irect, is 143,000 quarters less than in 
2 : ee of wheat and flour on passage, 
wale supply has, however sae of aioe qrs. The American 
Maller e oe ees same e mereased i 
ns e piiition being 300,080 bushels, or 37,500 ms Quo- 
tion, are not forthe wen y weakened by the better progress of 
tent greatly chahged. Thecountry markets have 


nt. per annum have been paid. | the 


sellers att 


S 


328,000 qrs last year, and the American visible supply has decreased 

60,000 bushels on the week. Barley is firm, but meets only a moderate 

inquiry. For arrival, Danubian quoted 24s to 24s 6d, and Azoff 23s 
supply is reduced to 61,000 qrs, against 

127,800 qrarters last year. beans and peas on 

sustained their value firmly. Oats have not sold very readily, 


to 23s 6d. On passage the 


y19) 18831] THE! HCONOMIST: 


1,837/ brought down, the revenue | for the most part wu 


held late values, whilst the importing markets 

receded very slightly. New York has declined 1 to 2 cents, but 
contential markett are not so much altered. Coast cargoes of 
American red winter at the close of last week touched 44s 9d, but 
bids are now 9d to 9d less. The last saler of Californians were at 
46s 3d° Chilian 40s to 41s and Azima Ghurka 37s. Calcutta wheats 
for arrival have been more depressed, selling as low as 40s 6d for No. 
2 club aa une shipments, but at the close there were no further 
eprice. Flourhas ruled dull, with atendency against sellers. 

Maize, on the spot, with cc ntinued light arrivals, has further hardened 
in value. American mixed being quoted 27s 6d to 27s 9d, ex quay, 
and Odessa, 31s to 31s 6d. Off coast the former quoted 28s i 
Danubian, prompt shipment, 29s; Salonica, 29s 3d; Rachova, 
29s 104d to 30s 14d. 47,000 qrs are due to arrive in the ensuing 
woek. On ge,” the quantity is reduced to 174,000 qrs, against 


587. 


but have maintained their value fairly well. 
PRICES CURRENT OF CORN, &c. 


. s | Oats (Continued )— a 8 
WueEat—English, white, new ... 41 @ 48/| English, white and black...... 22 @ 26 
— red, new ...... 40 45 Scotch, Hopetown and to ... abe 
- white, old ... ... as — Angusand Sandy ... ... i 
— p OME cissse- vee — common...........s..: 22 26 
Kenigsberg and Dantzig, fine TR ON d sia e eine. xe 
ONG ance ioc ce cncsete pete nadeecarets” evi bu — white, feed ...per 304]b ... 
Keenigsberg and Dantzig, new.. 44 48 ant ROE neta ecss ea oe 
Rostock, Wismar, &. ............ 44 45 Danish, kiln dried...per 3201b ... ae 
Stettin and Hamburg ............ ... oat WO issscsicscsesiisissecinceties 17/6 21/6 
Danish and Holstein, new ...... ... Per POMORG sai siicidssess icici HS aia 
St Petrsbrg., Sxonska..pr.4961b 46 = 47 Archangel, St Petersburg 17/6 21 
Gadewmthe. shi ssbis, ccc cb cscs Rcsces 40 42/6 MN hasta ne 16 16/9 
Kubamke (.:ii..c....0. gin tisssssee axe és Dutch and Hanoverian, &e.... ... ai 
Marianopoli and Berdianski ...40 43} TaREs— 
QUOMM > 65. 82559805. cS eeewes 40 44 English, winter, new ...per qr ... 
FRONT i il ish.0 08 060ces.. cseseres 39 42 Scotch, large ......... per bush ... 
San Francisco, Chilian, new ... 47 48 Porelee oi5.02000060000..8%- per qr 
New Zealand and Australian ... 45 49 | LinsgeeD CakES— 
American, winter, new............ 45 47 English ........... per ton £97/6 £100/ 
= Spring, NEW .........66. «+ ss bn oe £8 £97/6 


BaRLEY—English, malting, new 4 


Scotch, malting ............c00 eee 


——  grinding.......crcccccccce ves 
Danish, malting .............cc00+ se Galatz, Odessa, and Ibraila, 
FEGRGR,  —_ pewtapter ees cqusagiese Pe en 29/6 30/6 
Foreign, distilling...per 4321b ... Trieste, Ancona, &. ....0.i.0. oe a 
— stout grinding ...... ... .-. | FLOUR— 
Danube and Odessa, &c., per Nominal top price town- 
QUO oooh ib cideicesdcvedebuvddie 22/6 24/6 made, delivered to the 
Egyptian, 86. .....ccccssscocesooes oes od baker ............... per 2801b 43 
Beans—English ..........c0000000 40 43 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
oe ae ee per 4801b 36 TU tec okccaseuessiunncesjipevtees 34. 35 
33 . 23 8&8 


Barbary and Egyptian ......... 


Pgas—English, white boilers, - 


English, grey, dun, and 


maple, new ...... desiaces 
English, blue, new .......... 


Foreign, white boilers, new... 36 37 


— feeding, old............ .». 


Rye—English ............... per qr 


Foreign, new ......... per 4801b i 


Oars—English, Poland, and 


ee eee eee ewe ee eeeeetaeeeee tee - 


potato 
BLACK SEA, MEDITERRANEAN 
COST, FREIGHT AND INSURANCE. 


WuHEaT— 


~ 
Sea of Azoff, Berdianski, 


Marianopoli ...... per 4921b .. 
oo 3 


a Tagan 
Odessa and Nicolaieff Ghirka ... 
hard 


—  Polish......... per 480lo ... 
CRAM, | oi. a0. rcerescondercseccdons 004 
Nicopol Ghirka .........-..ccce00 sss 


BONE Sessa ceases ens cnnies nig "| American, yellow and white., 28/ 
CB OCIAR: i ou csiied. cstv 00000683 46/ 46/3 Salonica and Enos... ............ «5 
American red wintr...pr 480Ib 44/ 44/3 | RvzE— 
— spring — «.. “a Black Sea, &c. ......per 4801b ... 
TNR oasis si cicccceccsvosce ene. ove OaTs— 
BaRLEY— Swedish ...........00. per 336 Ib 


Danish, kiln dried...per 424Ib ... 
—  undried ..........s.ceceee ond 


The following table estimates the home consumption of wheat 
since the 1st September, contrasted with 1881-2, 1850-1, and 1879-80:— 





Imports. 





Wheat (35 weeks to May 5) ........ 





Flour ® dec, xi oo 


WIOUE cc cccccc sco cechitsthinteuethin <td 


Total imports, 37 weeks 
Less exports—Wheat..........0.0000+ 
IGE cicescscvcsccsunsecctcccssesssose 


Net imports .............20++ 


Add to this the estimated sales of) 


home-grown wheat............+.. 


Thirty-seven weeks’ home consum 


Prrerrert tet ee 





es-eeel 44,691,199; 41,166,582 37,131,179, 41,371,748 
—— 12,545,449 7,622,976 9,096,116) 7,246,106 


oeereeees 


see eeeeee 


oon eeeee 


eee ewneee 


eer eeseee 


é @ ax. 
Sea of Azoff, hard ............008 «+ pe 





gn 
5 49 | INDIAN Corn— 


American, white ...per 480 


=~’ yellow and mixed 27/3 27/6 


Hungarian ..........cccccseeeee 
Australian...... 


37 
34 Country marks ............... 
39 


American and Canadian, 
fancy brand ...... per 1961b 34 39 40 
Do, superfine to extra super- 
28 


Do, common to fine .. 


Do, heated and sour ............ = 


OATMEAL— 
Scotch, fine .........per ton 


7 et I es encicaers i sais 
, AND OTHER ARRIVED CARGOES. 


Bar.ey (Continued )— 


~ 
American ......... .. per 480!Ib 28/3 


Galatz .. 
Beans— 


Egyptn., Sicilian, &c. pr.4801Ib .., 


LENTILS— 
Egyptian and Sicilian ...... 


InpIAN Cornn—Per 480 & 4921b 


Galatz, Odessa, and Ibrailia 


Danigh, new «.....0.4.6.0:...-.. 


Archangel & Petrsbrg....p.3041b ... oe 


1882-3. | 1881-2. _ 1880-1. 1879-80. 


ewts. ewts. | cwts. 


57,036,648| 43,780,558 47,227,295, 48,617,854 
954,022) - 791,195: 1,307,558} 626,077 
26,043) 273, 200,507) 160,917 

Fe a eam TE ie aN is See aE ae oe ore 

58,251,613: 49,827,026, 48,774,360) 49,404,848 
450,000! 763,446, 674,695) 

110, 126,747, _ 95,341 

57,690,000 48,936,833. 47,974,324) 43,370,350 

82,400,000, 27,500,000 24,500,000) 19,600,000 


90,090,000; 76,430,000 72,470,000, 67,990,000 


sd; sda 
46; 43.6 
1 8} 0 





passage have 

























































Ds. 



































907,399 
106,590 
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quotations are wi : : 
market reopened on Wednesday witless 4 For American the | 
clone ans oarnny raised ygd to 4d per Ib In Bret and quota. | 
usiness been done at a partial advance of ® ol | 
Egyptian continues in limited request, and is . Ted to 4d per Ib, | 
the quotations. Rough Peruvian of the heen freely offered at 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended May 12, 1883, and for the corresponding week in each of the years 
from 1832 to 1879 :— 







































- — request, and quotati tter is j 

|___ Quasi Sou. prmaon Fawn | of enmoth fod to fer Toe aie ln Had 

Wheat. {| Barley. {| Oats. Wheat. Oats. $d per eae East Indian has been in fair rohan Tadian fully | 

1383. qrs beh) qr beh bsh| 8 d od partial dd 7 tb raised red to 4d, Hingunghat and Gomme, gt 

May 12...... e430 3; 3606 2 7| 43 0 22 0 Sato = Wuttee | 

Aprils ae 61,021 3 11787 3 3 2 0 2 0 “Futures."—The market opened 

ood ; 5 _ n 

m Bun) 54555 6) 12564 6 1} 41 8 21 9 | prices advanced yd to hn se = the es an | 

1982 ......... | 5915 1| 5072 5| 2058 6] 4611 21 8 neat prices have receded ¥,d to ¢d per Ib; the close 

SE cisconsia $4110 3| 4,981 7 5| 4410 22 5 ons sliow an advance on the week of Hd per lb for M ~~ 

SOP iincead 26,793 7 2,503 5 98 0) 44 9 % 11 per lb for June to September, a decline of P ayJune, ai 
1879 |. | 57200 3! 3260 0! 2354 3] 40 8 21 11 





and November-December remains ave for October-Norenter 


. ed, imi 
business has been done, without quotable - wollg as a 
are—Deliveries : American, any port, Lm.c., May-June 3H 


The following account shows the Quantities of certain kinds of agricultural 


produce imported into the United Kingdom in the week ended May 12, 1883 :— Values | 
















































Quantities. July, ; July-August, 592d; ; Seid; June. | 
Animals living—Oxen and bulls, cows, calves ...number 6,483 rhe iy veal tea py seer chs, ; September. 
Ghroep 00d MawAs ....2...<0000s-sssvececnsoreccensensoces - 17,229 ; # » Seid ; ovember-December, 5 d| 
SS RT ATE EATON TIE LER PRE TT ES 1,842 . os Surat: The latest transactions are—Shipments : Dholien | 
a... De Mar ents Boas, OAs goed, gc, Bucs, 468 ; Cope; dita pe | 
_ NE ene es rosene ” — Lane uae of the ve (three days) amount to 43,640 bales, of | 
Sg haan ia forwarded is 13,890 bales, of which 11750 asc Aneta 
utton, fresh ........... coveneereree cine . yO es, of which 11,7 » Ameri Card 
a and game (including rabbits) ......... .........+++ : = Reyptien, and 1.470 bales Mast taduen. which ee > ae | 
BUREEE oe conernqetipaemotanremmameos of the trade 64,280 bales. | 
IIT: nccasvcessscnsnnaccccanencdapeninty Gees ossupyoutel 
RIED cemicnpabnsestineinchih a paiswunghitidhensoselbhioveosatete nhipeh J ° 
Vegetables—Onions, raw oe CURERNE 
ee isd | 
Corn, poy oak, and flour—Wheat | | | Same Period || Same Period 
Barley Descripti Big a | 
oO riptions, | ss | Bas! en a me | 
 - Big BRR ei glale leisy 
Beans ° me | Om! mA Tm 1S ale 
Mai dntebleiniiod siete dhcenttbebapilpeyanliprenes emeountbadibiialass | 
Wheat sueal andl Saas American. | djdidadjdia 4 | 4 | dj did did | 
Sea Island ... per Ib 16 | 16) | 17 | 18h |} 15h | 165 | 18} 116 6h 8 
Florida ditto ......... 13 |14 | 14} / 16 | 155 | 16 (13 ‘a } 15. ling ha} 15} 
fi i oe. pa = Peters Tare mie 
i Oi 1 6 | Gd) Of | 4B) Sh 68 | 
N AND COAL TRADES | Mobile ..cccsccsscecseee] cos tt on Cnet ee Pa Oe 1 ee | 5%) 6a 
IRON AND COAL TRADES Seat sae ay | Sy! Sul Gal oa! op! Ohi ok Ts laa 
et eine 7 : Orleans ..........0+00 | 5 54% | | {| 6s! | oe, 
Business in the markets for pig iron has been restricted this week, Brazilian. Mid |M F’ Fr. |G.F.| Gd. (Fne. || M.F) Fr. | Gd. MF] Fr. Gi. 
cand both at Glasgow and Middlesbro’ yesterday quotation; were the a oa 6Y) 6h) OF). fo | Ob 6H ot bit via 
same a3 on the pr.vi us Frilay, the former standing at 47s 5d for ne | 5g 5} ae } 6h! Hd "1 4 
|| ‘warrants, and the latter at 40s for No. 3. Rio Grande ... ak ae H) ssw | GE] eve I oe le}. | 
i| At Newcastle pig iron is quiet, at unaltered rates, No. 3 Cleveland | Bahia, Aracaju, & we wee [ose Pace Teas | ane a) | — 
pig selling at 42s 3d. The Lancashire pig iron trade has been in a a ee wis 5B! 63] 63) 7) 8 4 $e) Th che 7 
|| depressed condition during the past fortnight, and local brands have | Egyptian—Gallini.| “. | ... | ... 10} 12 {133 ||... | 7 bo] st 
j| been reduced to the level of the competing brands of Lincolnshire, | Ditto Brown ...... 45} 68) 73) 82) 8 it 7 | it if ai\d a 
quotations for both makes being about on the basis of 45s for forge, ite Tae Beapert one - | 68] Th) 72) 8 | TH) Th | ow | 8) HE | — 
vand 463 for foundry descriptions, delivered equal to Manchester. | Tahiti ae ees we | UL | 119} 12 | 12 13} | 10 \y 11} | ... [13 4 Bon 
There is a moderate demand for crude iron in the Midlands, with | West Indian .........| ... ww { 6 | 63 at 1 7 fh owe | of Th | ow | 58 | Kur 
(prices a firm. The hematite pig iron markets of North Lanca- —— stone Gonennl, opp woe [nee fone | -. | ai | 8 }- 
i] shire — Vest Cumberland are very quict, and as the output has Seems nea Sop sd Fe | 9 | 9g! 73 | | | On mie | Cal 
j|mot been greatly restricted, stocks are growing. Prices may be] DittoSmooth ...| ... | 6 | 6s Of Ow] .. | OB, 7h 58) 6 |Y | | Ras 
{| quoted at 52s for No. 1 Bessemer, 51s for No. 2, and 50s for No. 3 Ditto Sca Island) ... | 11 | 12 | 134 j1ag |] [12 13 |; He ‘2 
i|.at makers’ works, net. In the Forest of Dean there is an absence of rican meiaeseesnri we | 44) 53 | 53 | 5§ || .. | 5 | 6h | 44) 4B) 18 
j| orders, and quotations are fully in sympathy therewith. The ak seek es 5 54 | oan .. | 1 ot Iss 
j| quietness of the finished iron market is more pronounced this] Ginned Dharwar} ... | ... eo QAR) ce i] coe | nef SB] wm | |i | 
}| week ; prices, however, are unaltered, probably owing to the fact | ™M.Gin’d Broach) .. | ..| ... af SE Sh < | al oh FA |e 
j|'that they appear to have reached their minimum. Scotch manu- ey tY rt 3 eh “a a 4 it 5 a 4a 
facturers are able to keep their works going at full swing ; but rates +} 3%) 38] 3B) 4b} “il sy] 4p] 6 98 {§P 4 
are very low. On the Tyne buyers of large quantities are able to place | s&| si 4. | ... | 353 i ) 5h | 3} | 7 : 
j| ‘their orders on terms slightly lower than current quotations, whichis : | Hl oe | ss | a Hf a "| SBI a 
i | as follows :—Ship plates, delivered to the Tyne or Wear, 6! 5s ; angle “| gil 39 | ~ | 3) 4h |. | 38 
{| ‘iron, 5115s to 5/ 17s 6d; bars, 6! to 61 2s 6d. In Cleveland and 43 4%) 5b | | ig ii) a, 
Durham, paren are holding off, although prices are still the same, Susi 4is_4 4. 83 
‘namely :—Ship plates, in large lots, as low as 6/ 2s 6d ; boiler plates, 
|\'7/ 2s 6d; ship angles, 5/ 12s 6d ; common bars, 5! 17s 6d. vn the Iuports, Exports, Consumrrion, &. 1982. 
}| Lancashire finished iron trade business continues dull, and 61 5s is bales. eo 
about the figure for local bars, delivered into the Manchester dis- Imports from Jan. 1 to May 17 .........0::000 1,908,631 ..00-0++0 — 
trict. In the Midiands, marked bars remain at 7/ 10s. The tinplate Exports from Jan. 140 May 17 ...-s.csccsssesee  1BAUAD serene 935.700 
market is somewhat better ; prices are well maintained, and makers con Seociaglber as Jen. 1¢0 Mavi? ........ 2 173220 eT 1,256,000 
— pwr ye o— freel me to 16s 6d for good prime cokes. The 
4| finishe rdware trade shows little alteration, and prices are gures I 
unchanged. There is a better tone in the foreign diame however. Sin tees ee tales nest 
. di cati a ~ a the Sheffield market, and there are A decrease of imports compared with mone date last year Ob......08" 148.20 
ons of a slg im vement, notably f boi . n increase of quantity en for Consumption Of ........e--rererrrrrerrrnn - 
plates. The Bessemer Pra yom cea an coma — An oy ae re 
sawn-end mate: - offered as low as 5! 103 to 5/ 15s, eneien A net decrease in stock Of .............cccsssssseesenensneesnsnsnnneenenseenes a 
makes vary up to 12/ 10s perton. Shipbuilders continue to be bus i is on i 60 bales. Theim 
a : . u y; In speculation there is an increase of 42,4 se of 
ond engmetss many be said to be also actively engaged. this week have amounted to 105,585 bales, and the quantity 








: tain (including 
American cotton reported at sea for Great Britain (ine the 
advices to date) is 135,000 bales, against 170,000 bales at 


es period last year. The actual exports have 
5,184 bales this week. 


re 


LONDON.—May 17. 
: the 
Annexed is a portion of the circular issued this week by 


THE COTTON TRADE, 


Sisal 


LIVERPOOL.—May 17. 


__ The cotton market closed firmly on M 
Wednesday, after the 7 with etinuen at i — opened on 





: London Cotton Brokers’ Association :— , 
was done at higher prices. To-day there is less ae business : woe f the holidays: 
‘ i g, and a free B has been h curtailed in consequence o 
supply offering at the advance of yesterday. Sea Island has 1 had tadhias er ee Ses tas oe acer sp change 
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forward — are aa fe = — 
ve :—Tinnivelly, at 49d for good fair; 43d for fully g 
Fordpnes August, oases Western, at 48d for fully good fair, g. f.c., 
'May June, Suez; Salem, at 44d for good fair, June-July, Suez ; 
| Boxes at 34d for good, f. f.c. April-May, Suez. For delivery, Ameri- 
‘can, any port, I.m.c., the Tents are the latest quotations :—May, 
‘bed; May-June, 5sid; June-July, 5¢%d; July-August, 5§id ; 
August-September, 6,'d ; September-October, 5§id; October- 
‘November, 5¢¢d ; November-December, 53 id. 


The sales to arrive and for 





Ivrorts and Dztivertes from January 1, with Stock on hand. 











| | 

' Surat | Bengal 

| and cial oe. | & Ran- oa Total. 

| Scinde. | *| goon. 

| bales. | bales. | bales. | bales. | bales. | bales, 
( 1883 40,108 | 13,465 9,446 | 44,081 837 | 107,937 








ported to May 17......; 1882 43,944 | 11,133] 6,938 | 63,540 | 1,293 | 131,858 

tue yer") 331, 91,357 | 8543 | 3,302 | oss | 1,767 } 193,745 

( 1883) 36,173 | 16a | 15,098 | 47,984; 811 129,300 
| 











| Delivered to May 17..... 1882) 39,186 | 15.644 | 15,595 | 46,559} 1,299 118,283 
: 11881 14,718 | 16,126 | 7,972! 77,996 897 | 117,709 








= ( 1883, 10,355 | 13,690 ; 9,300 | 20,334 { 1,277 | 55,456 
| Stock, May 17 ..c....eses00ee 11882) 7,223 | 4,904 | 71452 | 34,693 1,112 | 55,474 
(iss1! 8,693! 9219 2205! 27,075! 1,717} 48,909 





E. I. Corron known to be ArLoat to Evrore by Latest Mail Date. 


lemon | Liver- oa Porsiga| Total 


"| pool. | orders. Ports. | 1833. 


Total 
1882, 











From— | bales. | bales. | bales. | bales. | bales. bales. 
| I ehdicioessinstesitect | 10,820 | 87,774] ... | 88,885 | 132,479 | 165,455 
SI ohio cps vies ci 178 is de 178 408 
| Madras and Coconada ee sg $,621 
| Ceylon and Tuticorin ob bids ad ade eet 
se ec | 22,680 1,400 | 24,0380 | 34,420 
| VERB nrrsseerrseseererseresseceeseeses! $8,480 | 87,952]... 85,285 | 156,687 | 
VERS varvsssccrsessvesesescseseeeseesere, SGLOZ |102,278 | ce 70524; | 





THE WOOL TRADE. 


The English wool trade has this week been interfered with by the 
holidays, and business can hardly be said to be resumed. Prices 
= no change. 

€ second series of colonial wool sales of the current 
on the 16th inst., with a catalogue of 6,628 bales, 5g a onaey 


Sold to Sold Mainly on Total 
aoe noel Buyers. Pereign Romuee Sold. 
Ay 16,Charles Balme and Co, sucha 2,500 ai 3110 M000 

¥ 17, Jacomb, Son, and Co. oe. 4800 So, 400 g's00 


Messrs Helmuth Schwartze and Co. re 
. rt :—“ There 

i emiaace of buyers, and the biddings ane fairly ~amanen” Ot 
we wools the selection, if not large, was yet sufficiently 
Sona afford a test of the market. In the case of merino descrip- 
of a. were about maintained on the level of the closing rates 
inferioe eans series, excepting rae short clothing classes and 
eon ae which ruled a little easier. Crossbreds may be 
crew. Among Capes, Natal grease wools alone were well 
ame , an Jeices here were rather in favour of buyers. The 
i ae of Eastern and Western wools sold at about last sales’ 
(317,068 ee in time for this series amount to 351,474 bales 
’ : Australasian, and 34,406 bales Cape). Deducting 
: seer arded direct, but adding the old stock, the total for 
il last till the oo bales. As at present arranged, the series 
the chief a The following are the dates of some of 
Berlin, 19th —s airs :—Breslau, 8th June ; Posen, 12th June ; 


had the effect correspondents write :—The Whitsun holidays ha 
foreign dnerigtinn eaiOg the prevailing dulness in this market for 
nd the turn-over has therefore been very small 
of East Indian wool auctions will he held 
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| ei in Liverpool from the 22nd to the 25th inst., and the 








uantity to be 
wwanahe forward will be about 15,500 bales, inclusive ot second-hand 
wools. 
From Bradford our correspondent informs us that business is re- 
sumed after the holidays with some increased degree of cheerfulness. 
The return of saci weather is a favourable influence. Users of 
English wool continue to buy — gly, but prices, which are 
extremely low, show no further tendency to decline. The opening of 
the London wool sales has done something to produce a steadier feel- 
ing here. The foreign yarn trade is restricted, owing to the interrup- 
tion of correspondence during the Whitsuntide. A very little busi- 
ness has passed this week. In mohair yarns, however, there is some 
activity, and mixed, mottled, and other fancy descriptions attract 
some attention. Spinners of Botany yarns also are exceedingly busy. 
Inthe stufftrade manufacturers have become more generally employed, 
and, except that the export demand continues depressed, there is a 
fairly good business doing, and the home trade in particular shows 
signs of improvement, 





JUTE, HEMP, AND FLAX TRADES. 


Quotations of Manila hemp continue quite nominal, con- 
suiners being indisposed to buy at current high prices, until reports 
of the future short supplies are more fully confirmed. The telegram 
for the week ending May 12th gives the receipts at 5,000 bales, 
against 10,000 bales last year in the corresponding week. We do 
not hear of any sales since Friday. 

In Dundee jute fabrics are in steady demand, but the general posi- 
tion of trade remains without decided improvement. Jute continues 
dull, with unusually small transactions, and heavy supplies afloat. 
500 bales R.B. No. 1 sold to arrive here, March shipment, via Cape, 
c.f. andi. Crop advices are still favourable. 

Flax goods obtain rather higher rates under the influence of foreign 
advices of small supplies and advancing markets. The demand, how- 
ever, is not active. 








LEATHER TRADE. 


The season of Whitsuntide has to some extent interfered with 
business, rendering the already quiet trade more sluggish even than 
of late. On Monday the warehouses were not open. The supplies 
of fresh goods are small. The articles most wanted are light Eng- 
lish bellies, light calf skins, and English horse hides. Prices are 
firm, and without alteration. 








SILK TRADE. 


Business in raw silk is quiet ; holders and consumers both waiting 
the progress of the Asiatic and Continental crops. As yet the only 
news from both sources has been that the weather is unfavourable, 
and seasons are consequently retarded, but reliable accounts wiil 
only be received in another fortnight. 











COLONIAL AND FOREIGN PRODUCE MARKET. 
Mrinctno Lang, Fray. 
For Report or THIS Day’s MARKET SEE “ PosTscRIP.” 
This week has been a partial holiday in Mincing Lane, with few 
public sales. 

“Svcar.—A firmer tone pervades the market, and there has been 
more general buying on the part of the trade. Some speculative 
business also done in low qualities, at rather better prices. Refined 
sugars were more active yesterday, with quotations in favour of the 
sellers. Peet, although stca y can still b> ffxedcnpreviousterms. The 
sales of West India are 305 casks and about 4,000 barrels and ba, 
chiefly by auction, and crystallised ranged from 263 to 28s, includ- 
ing various kinds, also several parcels in second hands. Barbadoes : 
semi-grainy, 23s 6d to 24s ; soft, 19s 6d to 22s 6d = cewt. A cargo 
of Trinidad and at 20s 6d for the U.K. Imports of West 
India sugar into London already show a decrease 0 about 17,500 
tons compared with last year, and the stock is nearly 8,800 tons less. 
The weekly statistics as regards the United Kingdom, do not present 
any new feature of interest. 


of Svear to May 12, with Srocxs on hand. 
Iwports and DELIVERIES Ley 7S cen 


1830. 

seccccesesesede tons 126,300... 130,000 ... 117,700... 118,700 
Dehvered secsesecececee-eeecee 192,300 ... 117,800 ... 120,400... 113,900 
BLOCK .......00ecccereccsseeorere 93,000 ... 86,400 ... 69,200 ... 80,200 
Stock (U.K.)....-.c-s-e000-- 283,000 .., 215,500... 163,000... 189,000 


.. 13) . 15/ 16/8 ... 14 
se Pec 25/6 516 28/8 30/0 -. 28) 30) 26) 98 

Penang.—400 tons native have sold on the spot at 13s to 13s 3d, 
and 600 tons to arrive at 13s 6d to 133 74d. 

Bengal.—400 bags white Benares sold at 24s 6d. 

Jaggery.—5,500 bags cane on the spot at 13s 6d. About 250 tons 
to arrive at 14s 6d, spring shipment. — 

Refined.—The market shows a tend to improvement, some 
of te quotations are rather higher than last week. Yesterday the 
trade bought freely here and in the Clyde. Paris loaves rather more 
in a Dutch crushed firmer. 
Beet Sugar is without change for Austrian and German. 
Molasses.—100 puncheons new Barbadoes sold at 15s 3d per cwt. 
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590 THE ECONOMIST. 


Rum.—Sales have been about 300 puncheons, including Demerara, 
at Is 6d per proof gallon. 


Cocoa is firm in the absence of public sales and the short supplies 


of Guayaquil. A few parcels have sold privately, including Ariba at | Buack PerPeRsupportsthelateadvanc = 


105s ; Ceylon at 100s per cwt, and West India at last week’s quota- 
tions. 


Tea.—The holidays have, as usual, unsettled this market, the 
trade taking limited 

went at irregular and occasionally easier rates yesterday. New 
season’s new make congous, Is to 1s 5d per lb. The supply of Indian 
has been 5,500 packages, which realised previous quotations. 434 
packages Ceylon sold at high rates up to 2s 24d per lb for orange 
pekoe. 


Corrre.—As the decline established at the public sale of the 
Netherlands Trading Company on Wednesday proved more heavy 
than anticipated, viz, 2 to 3 cents on the moderate valuations, and 
supplies in the leading markets continue large, there has been 
further depression here, Guatimala showing 2s to 3s, and plantation 
Ceylon Is to 2s decline. 126 casks 33 barrels 29 bags of the latter 
in small lots chiefly found buyers: low middling pale to middling, 
78s to 85s; middling to bold colory, 86s to 96s. 99 cases 164 bags 
East India partly sold on previous terms: bold, 90s ; low middling, 
77s 6d to 79s 6d; middling to fine, 86s ld to 96s. 7 casks 
440 barrels 773 bags Jamaica partly sold: low to good ordin- 
ary, 37s to 433, according to packages; fine ordinary, 47s 
to 493s 6d. 3,045 bags foreign descriptions partly sold: 
including ordinary to fine ordinary greenish Guatimala at 48s to 53s; 
grey, 59s to 633 6d. Good ordinary Java in the above sale quoted 
294 to 294, against 33 to 334 cents in April. The continental mar- 
kets remain unsettled, and there have been some large imports of 


West India and foreign here. f 
Imports and De.iverizs of Corrze to May 12, with Stocks on hand. 
1883. 1882. 1881. 1880, 
Imp WOON setaticsccicsarcesseted tons “20000 '... 22050 ... 21,080 ... 31,180 
Delivered for home consumptn. 6,090... 5,770... + 5,940) 20,080 
= i; Pee 11,000 ... 12,370 11,890) °"* ede 
Stock chief European pdfts, 
OG OE BI oso conse cossiamenie 18,400 ... 16980 ... 16,950 ..., 24,270 
Middling Plantation new crop. 80,857 65s to 723 ... 79s to S43 ... 87s to 92s 


Rice.—A dull tone, and cargoes are not much inquired for. Quota- 
tions as follows :—Rangoon, by steamer, 9s; sailing vessel, 8s 6d to 
8s 9d; Necrancie, 8s 6d and 8s to 8s 3d respectively, open charter. 
Other kinds in proportion. A cargo of 900 to 1,300 tons Rangoon, 
per sailer, March- pril, sold at 6s 6d, open charter. 100 tons low 
casla Bengal, to arrive, at 7s per cwt. Exports of Burmah rice to 
Europe to 12th May, 557,400 tons, against 496,600 tons last year. 
Cleaned rice in moderate demand at late rates. 





OFFICIAL RAILWAY 


| 
Revenue past Half- (Dividend per 


























Capital Year. ‘Cent. per An. be 

Exp’nded ~ eee’ heat E 

, Work- (Interest, { <= 

exLeased Gross ing Ex-| Rents, 2nd Ist 2nd N of Railway. a 
| Re od Hit. Hif.|Hif. ame of Rail 

Lines. | venses,| and adie a 

| ceipte, |, Taxes, | Prefer- 1882 1889/2889 . 

& Duty.| ences. | oy S 

BAF SEB UPAS EMU ETS | | 188 





826,509, 31,952) 17,602] 11,084 4 | 4 
1,882,595 72,608 60,546) 29,343 3} | 4 
38,138,796 1,467,523, 702,448) 512,916, 4} | 4 


4 |Belfast and County Down May 
4 Belfast & Nrthn. Counties 


; 








22,764,360 1,126,899 532,465! 883,054) 8} 
24,262,409 668,925) 333,226 301,117! 7 | 7 ‘London & South-Western 
24,731,522 1,516,230) 838,693) 340,901 nil | nil.) nil. ‘London, Chatham,& Dove 

060,399 73,412) 34,694) 7,717 74 | 3 | 8 |Lon., Tilbury, & Southend 
25,852,093 1,017,834, 486,870) 467,151 4 | 1 143 | an., Sheffield, & Lincoln. 
1 
5 


5 | “Caledonian hip camgullcvnn suis 
2,280,868 121,075) 51,573) 66,217 2 | 2 | 2 ‘Dublin, Wicklow, & Wex. 
G,108,2%4! 306,481) 130,008) 91,407) 7 | 74 | 6b [Furness ...0......... cece 
10,469,970 564,206, 278,687) 159,406. 5} | 54 | 54 [*Glasgow & Sth,-Western 
35,062,402 1,827,225 957,866) 674,102 3} | 4 3 Great Eastern ............00 
38,688,595|1,919,584 1,062,231) 575,432 6 | 4 | 6 |Great Northern............... 
6,084,477) 334,290) 168,494) 78,137 i |i | oy Great Northern (Ireland), 
4,884,863) 151,931 81271 69,827 nil. | nil. nil. *Great North of Scotlan 
7,569,986 384,488, 202,277) 50,199) 44 | 44. | 5 |Gt. Southrn.& Westrn. (I. 
69,323,587 4,053,988 1,970,967 1,446,481) 74 | 54 | 7} Great Western .............0 
36,653, 467 1,945,920 1,097,352 505,413 53 | 435 (Lancashire & Yorkshire 
89,984,596 5,362,162 2,721,342 1,346,442 8 | 7 | 8 |London & North-Western 
2 
4 


| 6} |Lon., Brightn., & S. Coast 


844,507) 69,643) 28,339) 1,70111 |11 [10 |Maryport and Carlisle 
10,369,045) 296,139) 111,246) 110,246 5 |5 | 5 ‘Metropolitan 


6,092,308 176,475] 81,718) 101,469 nil.| § | nil. Metropolitan District | 
71,275,400 3,724,731 1,953,474 1,048,359 6} | of 6} a as 
4,601,444) “249,214! "142,918; ” @2'882 3 | 3 | 4° (Midland Gt. Western (1). 
$2,146,310 1,305,937, 621,244) 545,583 41 21 | 5 |*North British x 
66,798,959 3,534,603 1,795,323, 753,822 sf 7} | 83 North-Eastern ............... 
3,906,027; 244,930; 122,252/ 49,408 74 | 74 | 7} ‘North London || 


7,888,185) 838,631) 168,881] 111,075 3 | 23 | 9g | {N_ Staffordshire— Rail, 
1,824,724) 79,053, 36,920, 29,66811 12 [10 Rhymney 2777 
21,922,491 1,167,389) 535,808, 818,143 8 3 | 7 South-Eastern Se eee 
2,505,040 356,647) 177,188, €5,18217 18 [17 Taff Vale....................... 
2,096,357 88,881) 46,833) 40,346 2 j all. | 2 Waterford and Limerick 


re rrrer rer retry 








| Receipts. | Total Receipts. 





























Eastern Bengal Apl. 14 9,223 


Ottoman ......... Apl. 28° 
G.Tk. of Canada, May 


7488. 151,334 114,279 





supplies of China. 9,460 packages by auction | 
| 











7 Qué 7) 97, 
5, $3,094 74,308 1,474,072 1320793 se Rohiknd Mar. 17) 9,864) (94071 Sf 


: te 6 81,932 53; 
Gt. Indn.t enin.| May 13 ae 88,700 1,558,087 179002 Do Morne : > sores BroL2| eorsid: osa'a9e S Eetiearccay? © 6 22,298 a reseuee 
adras i ° pol, 13 256 . 746 Paris ee aa ‘3,867 3,893. y Fran % 60, r 
Meridnal. Ttaly' Apl. 22 28\748' 29,460 431.903 415'r80 | “De Te ame) » po i008 So0nt8 ryt beg and 4 33.si2 32.012_ 5 
* The aggregate is reckoned in these cases for the half-year beginning 1st August. al 
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TaProca.—1,111 bags Si | com 
lots common and dull Soling ot te. wi Tad ~—_ Withdraws, «je, | 7 
partly sold at 12d per lb. * 285 bags Penang vo os 

s hest, ‘k ; or nent B 
reduced, viz., 2,600 tons. A limi 1 pestock herebein r 
privately - 233 bags Penang b ree pptuaines has bea iat 


auction sold at 5 tone 
6d for West Coast. 180 bags Malabar withdraws here sheen, ai 


Stocks of Perrer in London with present pric 
Black aoe — 18 
Siaepote SeSdic sd cesseSadicebicccl tons 2,600 ...... can 
wriishpihtsegDPeovhidttesed perlb 63d ...... Bid 58a 5 
WING... chhiccsectehesdieteovebhcssacd mee *" 708s... “oe oa od bia rome 
Fair Singapore ..................... per lb 9$d 93d... os 6 ion soseee Lil 
Wuite Perrer.—The market is quiet, and p foe 
during the week. : © sales reported 
CLoves.—The market has continued dull. = 
4 A ull. 5001 . 
auction yesterday were withdrawn at 8d; 15 Salat anaibae by 


r, including 
ill be held on the 8th 


proach 3,000 bales, 
rather bold, part sera 


g the past fortnight, 3) 


damaged, sold at 7$d per Ib. 
_ Crnnamon.—The next quarterly sales w 
inst., and the total supply is expected to ap 
GiIncER.—5 cases Cochin sold at 77s for 
rane oe been —— arrivals durin 
ags African just landed sold at 39s; r 
bags wibdrawn at 40s per ewt. 5 rather mouldy, 3646; 19 
SALTPETRE.——Since last Friday a few sales a 
hasia of 198 :$d for fue Bengal, bat the marker 1 wie * 
SHELLAC.—There have not been any pnblic sales, The demand j 
slow, on account of the heavy shipments ; with the large suppl sil 
afloat, and transactions are limited since last week. oy 
Inpico.—A quiet feeling pervades the market, 
OrneR DrysaLtERY Goops.—There has not been any further 
movement in cochineal, the prices of which keep very low. Gambier 
inactive, and 200 tons have sold on the spot at 263 6d cash, 
and sales at 27s to 27s 3d per ewt, usual conditions. 
Drvues.—Cape aloes dearer. Balsam Peru, very little doing. Bark 
South American and East Indian cinchona quiet, but firmly held 
Camphor neglected. Castor-oil easier. Gum benjamin steady, 
Ipecacuanha, good root very scarce. Musk, not much demand, and 
prices in buyer’s favour. Rhubarb, good root wanted; inferior 
qualities difficult of sale. Essential oils generally quiet. Opium 
extremely dull. 
InDIA-RUBBER.—-The late advanced rates are maintained. 
Merais.—The closing prices yesterday were in several cases the 
highest of the week but the markets are without animation. In- 
ported tin sold to a moderate extent up to 96/ 10s cash, and three 
| months quoted 97/ 10s to 97/ 15s. No change reported in Holland 


(Continued on page 597.) 


TRAFFIC RETURNS. 








a | 
i> 
Reng. | Cost 3 Aggregate | 
: : {3 g Receipts of Half- Miles Opa 
Bg (gug 2.) 3. | pe esiey™ . 
ee joge| me | Sy Sm Year. 
S\|SES _s, | ES Mile. (2% # | 
2 \|£e3| 33 | 22 " 62' 8 ba oa 
£|226 8 | & Gi} od | 1883. | 186% | 1988.) 1882 
3.) &£ | @/ 4-1 2 | £\2 £ , 
11} 687/436-1073) 1,033) 17,570) 19) 85 | 20,274 = 20,159 
11} 1,363) 1,784) 3,147) 3,151) 13,419) 23100 2 oa 
13) 15,877) 40,772 56,649) 53,052) 48,604) 76'1024| s21,s16 906,004 
11)... | s+ .| 4052} 4,323) 16,407] ... | 704]... ic 
6} 1,650} 8,672 10,322) 11,448)~44,378} 75/130 | 181,193 206,843 
12 8,709 12,877 21,586 20,917; 31,070 65/1193} 310,403 — 306,064 
13} 38,021] 28,779, 66,790) 55,586) 41,954) 72) 74 | 1,033,005 1,001,180, 990} 
14} 32,475] 40,587. 73,062) 68,172) 37,423} 69,116 | 1,247,165 1,243,102 
11) 6,030) 6,039 12,069 11,930) 12,793 27/1224 212,022 210,409 
12} 2,062} 4,003 6,065) 8,718} 14,815] 21) 55 | 79,161 79.57 8 
11| 6,856} 7,103, 13,959) 18,853) 15,513) 30/1224] 252,983 2426094 
13) 76,349) 82,708. 159,057; 147,366) 31,277] 71/134 | 2,632,003 2,636,078,2,24 
13} 27,647| 45,180! 72,827} 69,680, 69,428) 149/.19 | 1,280,023 1,292,382 498 
13} 84,338) 122,445, 206,833, 190,958) 50,350] 118)1743! 3,509,179 3,464,415, 


12} 30,307; 9,996, 40,303) 36,300) | 658,249 674,725) 
13} 36,106} 17,917, 54,023, 48,579) 29,620) 70/1825 $60,160 
13} 19,650 4,514; 24,164) 21/544) 156,111) 158) 26 
13] 1,765] 444) 2,199) 1,983) 21,956) 48.1474 
13} 9,278) 27,871) 37,149, 82,277) 91,604) 125) 87 
6| 516) 1,909 2,425) 2,832) 20,100) ..._|213 
tem w» | 12,622) 11,436) 560,495) 677/117 488 
pes ose 7,670) 7,234) 434,187) 602, 57 | 140,089 ae 
13) 50,735) 93,005, 143,740 129,¢11) 55,151| 114'187 2,525,208 =e ' 
li} 6373; 6,432) 10,165; 9.903) 121320! 97) 914) "162,450 1488 oe 
13) 15,673] 33,499, 49,172) 47,655) 81,452| 60/ 984) 725,028 701, re 
12} $5,090} 97,065, 132,155, 122,122) 37,587) 88,1704) 2,322,528 2,200,808 oa 
13] 5,454] 8,119) 8,573! 8,826) 324,019) 714.1773) 155,523, 169,20, 
13} 3,617} 8,417} 12,033) 10,300! = M 85 | 243,166 
13} ss “se 1,908) 1,750 Fh pi oat 
weg | asin | 8,281) 8.224) 20,547) 51170 | 57,082, OTS agp 
12} 29,293] 12,020) 41,243) 38,379 58,177| 107 1253) 630,176, Gein 








12)... vw | 15,415) 13,237! 36,440! ... 2774) 275,868 249,671 iB 
TE san 2h 20 2476) 2404... | we. a 
| bgt ch ioittot ote hee 


—— 














' i Rec ipts. 
‘ Week | Re reat Receipts. Total Receipts. Week omer et 
— Ending 1883. | 1882.| 1883. | 1882. Name. | Ending, 1883, , 1882. } 1883. }. 1882. Name. Ending 1883, 1882. | , 
Bahia &S.Fran,Mar.10 1,245, 1,050, 11.17 ey erste et oad ee 
ane . 050, 11,170 12,525 2 £ £ £ | Be gaan 2 
mei ere Api. " sey ee ps 353,994 | Mexican ......... May 5. on's00 21,606 ihren 876,000 | Smyn &Cassaba Apl. 29 nee Bt ~ 998,148 ai. 
| East Indian... ‘May 5 93.200 7 8549 Lees, spieetens Mid. of Canada 12' 4,801) 3,884) 65,104 64,724 | Scinde ............ Apl. i4 25,395 2 


1,931) 2,528 36,533 33,628 | South Austrian Mar. 6 13,004 72,206 age he 









WEEKLY PRI 


,*, The prices in t 
revised on Fri 


| nent rm 2 


Ib s 
w Root—per” 
St Vincent, com. £0 good 0 
Pot, Canadas - P ewt - 
Pearl do coacge 
awe pennies. — £6 
F 9 
£10 
Pa “duty “Ud per pb 8 
Trinidad grey ” aos ewt 92 
ar wtsosed | 83 
arin, sis fine.......+- a 
Guayaquil sspabbesussvaneeesaah ° 
poo soneatasiganis 
.. 86 


cae it lw. aaa. 7 
Middling to fine .....-.. 81 
Native, geod ordinary. . 45 

East India, plantation... 5 


Native ...secceseceecssererree b 
Mysore, ‘sadiom to bold.. 80 


Manila, fair Indian ......... 46 
Singapore, picked Bally . . 40 
Mocha, fair to good ... 96 


‘amaica, ordy to fine ‘ord. 87 
F Low middlin to aed 2 
Costa Riea, mid. to fine... 62 

Ordinary to fine ord. ... 48 
Central American, &€....... 47 

Good 0 fiN€ .......ce eee eee 58 
Brazil, Rio low superior... 47 

Codd BIBS. cevccsccrcccccice 44 

Fair to good channel ... 39 

Common to barely fair . 

Afloat fr. to gd channel 85 

Good Average Santos 42 
Cotton—See Weekly angert 
Chemicals— 

Alkali Refined...pr degree 0 


2 


Acid, citric... perlb 1 
Wis tesives asienvticesetgncgs 0 
TID Spin oss seSkindacesescs 0 
PRED Senidbovsisyspigh sees 1 
DEIN: o0i05: din cages see 0 

7) Alum, lump......... perton £6 

Ammonia, carbonate. plo 0 
Muriate............per ton £30 
Sulphate...............00.00. £17 


Arsenic, lump......per cwt 24 
Powder 1 
Bleaching powder............ 

Borax, English, refined . 
Cream tartar, crystals... "199 


Sadi 


ine ‘ peroz O 4 
ri bichromate .. plb 0 5 
mS 
PHOBAMONG 5.03 .csccsapaoocees 0 
Sulphate ......... perton£10 1 

Precipitate ............ perlb 2 

ACCES onic: erlb 0 
Sal-Ammoniac......per ewt 43 
Soda Bicarbonate p.ton 7 
Crystals............ pr tin £3 
Caustic, London ......... 9 
..per degree 2 


Sugar lead, white . ‘pewt 2 27 
rown 


Sulphate Quinine— 
English, in bottle..proz 7 
‘oreign’ ditto ..... 5 


Cc 


Buiphate, copper...pr ewt£20 3 


vein gis Ib 2 
A t ton 
W allsend’ best seeds ereoeeacs Vv 


Cape, ne.. 
saneck Chiat star... 95 
er wep eens per Ib 11 
Park Calisaya 2 
&e. renewed, Crown 3 
do do Red... 2 
» China ...per ewt 65 
Onn , ried. 5 
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THE ECONOMIST. 







Dyewoods—(Con. ~ _ 8 

Logw a pemmbeseseshe ~'* ; 

Jpeeane ais £5 
Sa me 7 
Elephants’ Teeth— ¢£ 
sound......... per cwt 60 
Scriv eas -i eal eaacgumementind 28 
Fruit—Currants,duty7s 8 
Patras ..ecer.sseees per cwt 30 
VOGtiZER .....000casvavsseeses 34 
OGEE sccntcunne 31 
PHOVUIOIAT  ..0 00 cccsescesere 27 


Old 0 
Figs, Turkey. _p.ewt, ‘ty pd 40 
Raisins, duty 7s per cwt-— 

Valencia ........ccerveresesees 24 


fee 
be: 
Se 


Muscatel ...........s00ceeseee 
Smyrna, red & Chesme.. 29 
Sultana ........ccceoereveeee 33 
pe eR ee 82 
Oran 8. Michael pcse. 0 
VAlOTCIA ..........ercecsecese 24 
Lisbon & St Ubes, § ym 19 
Palermo... .-per box 9 
Lemons—Palmero p. case 15 
MeSSINA ...... ereccsccsereees 12 
Flax—per ton & 
Are Saniel, Crwn. oe = 
St Petersburg, 12-head . 
9-head . 3 


Egy ptian, Gov. Dressed... 0 

Com. to good ... 0 
Gutta Percha—per lb s 
Fine to finest .............0006 2 


Hemp— £ 
St Petersburg. ,clean p. ton 24 
Manila, fair roping ......... 46 





Jute, good to fine..........0 14 
Low to fair... “a 
Coir Yarn, good. to fine ... 28 
Common a 17 
Hides—0Ox & Cow =F lb 8 
Salted--B. A, & M. V.. > 
0 
0 
0 
0 
07 
ane & 
Drysalted Maurit us...... 0 5 
oat each dshvobte bee 0 4 
East MED oestuitoasnse 2S 
7 r lb sd 
Benga mid to fine ......... 5 10 
Consuming mid. to fine 5 4 
Low to good ordinary... 3 6 
Madras, Velore ............0«. 38 6 
Native . a; @ 
Kurpah, yood ‘mid. to fine 4 4 
Good ord. to middling.. 2 10 
India Rubber—per Ib 
co BOD. be terech ovetacs ashes sy 
Madagascr & Mozambique 1 11 
Leather—per lb ' 
Crp. yg aca 30 @45lbs 1 0 
oven 50) «65 1 5 
English butts...16 24 12 
seeuad 36 1 6 
Fence butts..16 24 1 3 
89 scaual 28 60 a: 
en Ante &e.14 35 2 
Calf Skins....,.. 28 36 1 6 
oo. As; 40 75 ay 
OO) 745. 80 100 13 
Dressing Hides ............... 1 0 
Shaved GD cacbcuiss teense a 
Horse Hides, English ...... 011 
do Spanish.....per hide 7 0 
es. oo per ld ;..i,. 0 11 
do East India . 09 
Metals— British Copper &s 
English, aon an ton 66 0 
Best selected ............... 67 10 
ND elves thine hep dae #2 
Chili—gd. ord. brands.. 60 15 
Australian, Wallaroo ... 68 0 
d 683 0 
£s 
5 17/6 
10 
7 5 
8 10 
5 5 
5 0 
9 10 





Quicksilver....... per bottle 5 
Spelter, Silesian. ...per ton ¥ 15 
on English, ingots asesase 


Straits and Australian... 96 
Zinc, English ...... per ton£18 0 
Tin plates, per box sd 

Charcoal, 1 C......ccccccees 21 0 

0 





j da cikcicen 0 
Cocoa-nut Ceylon .,....+.- 10 
. pielictinee ten ae 2 : 
et, ee O 
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Oiis—(Con.) s 
Petroleum Oil......per gal. 


6 
Oil Cakes, Lnsd,, Eng. p tn.£9 
Oil ~ 


Linseed, Black Sea p. qr 42 


Ra’ Ferozepore... 46 
Calcutta, RA.T., 3% 48 


Ceylon, lump ...... per cwt 13 
Provisi 


ons— 
Butter—Cork ......per cwt 0 
Friesland fresh, finest . = 
Jersey 
Bacon vinged Waterford 73 
Limerick sdbbdeoestidahpdululeys 


UE sn axnccdinerdetscrpaevtnd 3 
BERR MIANE ? 00000 .000ccsceeees 66 
Hams, York 90 
Irish .. 
Lard — Waterford | “and 
Limerick bladder... 72 


Cork and Belfast ditto 0 
Ferkin and keg, Irish... 62 
American and Canadian 21 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can...pr.tc. 0 
Cheese—Edam, new........._ 0 
American, good to fine 70 
Gouda 0 


Ree eee e wanes see eeeeeeene 





Gruyere 
Rice—Rangoon to arrive 
open charter...p cwt. 

Bengal, white, on the _— 9 

Do yellow .. 7 


MOR nicrditericastiigeiiine 8 
POW 0a cisessreisers siciiccsccse 10 
meriecan, com. 5 

Medium to fine ............ 8 


Sago—Pexrl... — ewt 13 
Sago flour ........ seegel ee 
Shellac—per cwt 

Orange, por SABRE v.00 300 


Secon 73 
Ce Be Gls nc vcivcivnsecs 73 
Button, sorts, good to fine 90 

Low to medium euchedeaean 60 
a TERI cscsdecassivess 48 


ilk— 

Bengal—Surdah ape = Ib 16 
Cossimbuzar ............... 14 
GORD) Eee cl esgiscans aos 15 
Jungy —_ Comercolly 13 
Radnagore .,..........++.++ 

China— weg Nos.1&2 0 
WG SEE oo ec chevecdqeeses 0 
No. 4and 5, &. ......... 13 


RNIN oie oo See Sapeaciiccees 10 
Long-reeled  .............+ ll 
Canton ... 9 
RP PONON o vacsccscongvecss 0 
Japan—Low to fine......... 13 
Patent Brutia ............... 0 
UIE oso sdunos ncccastedice ove 9 
Italian—Raw, white Novi 0 
Fossombrone .............++ 0 
Other kinds ...:........... 0 
Thrown—Piedmont......... 23 
UI hades i Desks sossincccs 22 
Pee GI Ne. cis consnteeaers 21 


Spices—Pepper— 
eo Eastern ...perlb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 
Pimento—Fair to good .., 0 
Cinnamon—lIst Ceylon ... 0 
Do 2nd do ...... y © 
Do 3rd and 4th .. 
Cassia Lignea, unworked 35 





Cloves—Zanzibar fair ...... 0 
PE ists dig ev endinened 1 
Ginger—per ewt 
Cochin scraped , . 48 
BO COED oi 5.040000 45 
Rae 37 
MITTEE © ener secoee gavdecess 338 
Jamaica, low and ord... 43 
Do mid. to fine ......... 65 
en RE perlb 1 
Nutmegs, brown ........... 2 


Spirits—Rum, duty 10s 4d pe 


Jamaica, per gal. bond, 


80 to 85 ©. P .....cccrcce 

Fine marks............... 3 
Demarara, proof ......... 1 
Leeward Island ...proof 1 
E.L. and Mauritius — 1 
Foreign .... 0 


Brandy, , duty 10s ad per ‘gal. ~t 
187 


Vintage of 
Ist brand 
in bhds 





Corn spirits, pf, duty paid 11 
Spirits, f.0.b. Reportation a 
Malt spirits, duty wah: 
German spirits .. 
Sugar— row 
British W. India, refining 18 
Crystallised .......0+---++ 25 
Foreign Muscov., grocery 23 
Refining ....... femraees = 
Meuritius,c 3. No. 13 1 
v No. 15 17 25 
Syrups low to good yellow 19 
Low to good brown...... 15 
Bengal, lw to gd. Gurpat. 20 
Low to good brown...... 12 
Penang, brown to fineyel, 16 
Native brown . ......0--« . 13 
Madras, native .............+. 13 
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Sugar—(Con.)—per ewt 8 
Java, grey and white ...... 0 
Brown and yellow ...... 14 
Brazil, brown.. : 14 
Egypt, good to fine crys. 0 
SNE cicrovchcorcestunaaavin 16 
Flosting cargoes for U.K. 
Mnisintcincnimiiidinn 24 
om Centrifugal......... 24 
r. to Muscovades 22 
nent ‘or consumptn. 
NT arate aa 29 
Tate's Cubes ............... 31 
Treacle... 


For export, free on board 
Turkey loaves, 6to 10Ib. 33 
nee Set ecoqedlilp stetnaney 30 

Sib yedtcbeevdljdine 20 

Dutch, refined, f.o.b, in Hollan 

20 Ib leaves superfine .. . 26 


20lb do Nol ... % 
Crushed, ere 26 
_ 0.1 — 2% 
_— No. 2 — & 


French loaves, f.o.b. ...... 26 
Beet—German & Aus. fob 21 
French Crystals, No. 3 0 
tpetre—Bngi.p cwt 18 
English, refined ......... 24 
Nitrate of Soda............... u 
M.-o’P. per ewt. 
China, Manila, gd. = 
Bombay 
Tortoise, E.1., do vee ° 
w—per cwt 
Petersburg, new YC ... 49 
Australian mutton, fine 44 


Do beef do ............... 41 
Town ...... 43 
Tapioca—E.1. ‘flake p.lb 0 
ORME Bi sive gs cee- per cwt 14 


Tar—Stockholm, per br - 
FRNUEEIIIEE onc cesccecesesstee 
Tea—duty 6d per Ib 
Congou, common to fair 
edium to good ......... 
Fine to finest............ .. 
Souchong, com. to good... 
Oolong, common to fair... 
i en ssetnctscsin scoters 
Flowery Pekoe, fr. to good 
Fine to finest............... 
Orange Pekoe ............ 
Fine to finest............... 
Canton scented capers, 
common to good ...... 
Hyson, common to fair .. 
Good to finest ............ 
Y. Hyson, com. to fair aot 
Gunpowder... ovenegh 
Good to finest ae 
Indian Pekoe, inc. broken 
Good to finest. ......... 
CHOI iene cereroninestes 
OE isc sisesconopeerte 
Broken tea .. ane 
Timber —Timber and 
Hewn Wood.—Dantzic 


KOorKRrROOFrcCO 


ooorococooco 


& Memel fir...per load 45 
incase cencgiticonne 0 
GOCE DE 5. cet icenees 
Canada ed pine. draseegie. ae 

— ye ow pine, 70 

ma, 
Quebec oak... cro ecegeo ne 
RRON WOE vcs sevsesteicivantate 60 


Indian teake . ..290 
Wainscot logs 18 ft each... 60 


Deals and Sawn and Prepared Wood 


Norway, Petersbg stnd.£4 10 
Sw edish Sisovenepteacbennaaiie 710 


ote eet nee eee eee 


a EE as 
American spruce ......... 
Dantzic deck, each .. 





Staves—Baltic, pr. mille £180 0 


Quebec, per standard dol05 
Bosnian, per mille ...... 
Tobacco—duty a6 pase 
Maryland, per Ib, bond .. 
Virginia BE oneeecob tents 
— stript .. epengiip 
Kentucky leaf . oz 
— stript . 
Negrohead ...... duty 4/10 
Columbin.Lf., duty 3/6 prlb 
Havana staeaooecaticcerastarl 
~- nd duty5/6 
Turpentine -perevt 
A nerican spirits ......, 4 
Wa 5 -la—pe pack 


oH aoron eeeea 


> 


Beh orer reser: Roe 


Fleeces 8, Down hoggs£11 
Half-bred hoggs ...... 9 
ers 9 
Kent Pa 9 
S.Dwn.ewesand wthrs il 
Leicester do .......... ie 
Colonial—per Ib 8 
Sydney and Port Philip 


—Fleece and Lamb ... 
red . 


Stith onttte kbs 


L sangreessiiesenese 
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Stock Markets Wrice Current. 


CORPORATION STOCKS. 





BRITISH FUNDS, &c. 











| 




















| Closin. 

Dividends Due. Name. Seleen 

5...'3 Cent. Consols ............ 101? 1 
or Do for Account, Jan. 4...... 101} 2 
April 5 Oct. 5... '3 per Cent. Reduced ............ 1 1 
April 5 Oct. 5.. |New 3 AMES... co crvscecesees 1008 1 
Jan. & July 5...| Do — Jan, 1894 ...| ... a 
Jan. 5 July 5... Do — Jan. 1894 ...| 88 
April 5 Oct. 5... "Annuities, April, 1885 ......... 1g 1 
Feb. 4 Aug. 4.... Do Aug. 1908 (Red SeaTel.)) 15 1 


Mar. 11 Sept. 11 _Excheq. ills, Mar., 1,0001 3%\2s.d 
Mar. 11 Sept. 11, Do 100i, 2001, and 5001 3%, 
June 11 Dec, 11 Do 1,000 June 2 Te Menineu “ 
dune 11 Dec. 11) Do 1001, 2002, an 5001 24 % 
April 1 Oct. 1... Canada Gov. Intercolonial Rl. 

1903-8 gua. by Imp. Gov./110 112 
April 1 Oct. 1...) Do Rupert’s Land, 1904 doj110 112 
April 1 Oct. 1...) Do Bonds 1910 do ............ 111 113 
April 1 Oct. 1.. ‘| Do Bonds 1913 do ............ 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr. 
Feb. 1 Aug. 1.../Turkish Guaranteed 4%, 1855 106 108 
April 5 Oct. 5...:Bank of England Stock 5} {293 295 
Jan. 1 July 1... Bank of Ireland Stock 6 % ...|320 22 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1888 
Jn. Ap. Jly. Oct. | Do Stock 3} % Jan 5, 1931|102 2 













Various dates.... Do Enfaced oe t % reid 80 32 
Jan. 15 July 15, GE is BED tinnseosdessenstod os oi 
Mar. 15 Sept. 15 LT ge eee 83} 84} 
Feb. 16 Aug. 16, Do Debentures 4 Aug. 16, 

| 1884, 1,000 and 5002 ...... 100}1003 


(| Gov. of Isle of Man Deben. ) 
repaid in 45 years an) | 


Feb. 1 Aug. 1 - 
ee Sink. Fd. of 1 4% P. an 





COLONIAL AND PROVINCIAL. 
GOVERNMENT SECURITIES. 


Autho- | | Dividends 
Issue. i Due. 
- | 


£ 
100,000 Apr & Oct) 
150,000, Jan & July 


Name. 





B. oa. 1894...6 % 
907 6 





Do 1885, Ins. Stk. 5 
Do Domn. of, 1903 5 % 
De 1904-5-6-8 ...... 4% 
Do do Ins. Stock 4 ¥ 


448,500 Apr & Oct 
150, 000! Jan & July 
255,400| Apr & Oct 
7,407,700 Apr & Oct 
2) 615, 600) June& Dec 
"350, May & Nov 
400,000) May & Nov 

1 eS ae BU scp punbinaaincssiisl 
150,000|Mar & Sept|Fijian Gov. Deben. i 


seeeee 
eee eee eneeee 

eee eeeeeeeee 

Coenen ene eee nen eenene 
Ae eee eneneerenensese 
eeeeee 


tee enone eeeeeeeeenes 


100, 000)Apr & Oct/Jamaica ............... 

200, 000/May & Nov|Mauritius, 1882 

400, 000\Feb & Aug] Do 1895-6 
Do 


AOS eee eee eee eeeeeeees 


ee nereeeeeeseeene 


OOO Rete teen eewenenes 


wens 00 


000) Jan & July Diaaiateaiteisichieicansis 2 % 
4 201 en eedien & July 


‘150,009 


see eeeeneeee 
eet eeeeeeene 


Do 5/30, 1879-1004 4 
Do 5/30, 1881-1906 5 7 % 
oe aie 10/40 1888-1918 5) 






POPLNLIL LILLY 





Pee Reon eee eeeeeewes 


OOO ee eee eeeeeeeeeees 


MNMNMNM 


Peewee eeeeee 


See enneeeeee 


Peete eeeees 
eee er eweeee 
eeeeee 

Pe eee eweees 
AP teen eeaces 


The eeaweeees 


OO OPE OE Cee eee eee 


Autho- |BONDS, LOANS, 
rised 





3,000,000 Birmingham Corpo- 
ration Stk., 1946 3}%|100 
613,700 Blackburn Corp esos 4 %\100 |100 
804, 871 Bristol Corp. Deb. St 3}7|100 |100 
187, 317 Lee Consrvncy Db St 4 7/100 /100 | 
4,314, 500 Leeds Corp. Stk, rod 4 1100 - 
926, 77 Leicester Corp. Gas 
& Water Db. Stk. 4 %/100 100 


—— Corp. a 33%|100 |100 


"100, 000 Middlesbrough i, 
1, 000, 000 Notting. Corp. stk. S %1100 
500,000 Reading Corp. Stk... 

100, 000\S. Staf. Mines Dge... a4 
400,000 Stockton Corp., 1908 4 4371100 |100 
600, 000 Swansea Corp. Stk. 347/100 

810,285 Swansea Har. Trust, 

| TD ete sossves 44%1100 [1 









































City of Hobart Town............ '100 


ity of London (Ont.), 1st Pref/100 

Waterworks ............... 100 
ity of Melbourne, 1907 ...... ve 
,4 < ee Sterling .. 





= 190 conpnaedipaneliaetnedtbeseiis 100 
\City of Ottawa, Sterling ...... 100 
Do Redeemable 1893 ........./100 
OB cadicdsnessteas 100 

Do do USD5  ...csrsereeserroreses 100 








\City of ees Sterling Deb.|100 
Do Waterwork Debentures|100 
Do Sterling Consol. Deben.|160 
Do Gen. Con. Debt..........-. 100 








EPI IIEES NLR 





Severrrerrer tt ee 


| LNLNLALALILILNLILILILILALIL 


HE ECONOMIST. 


United Kingdom. 












TRUSTS, 


1. B. of Wks. 
, 6 Oct, 1929 34% 


100 |100 | 





100. 





CORPORATION STOCKS. 


(Colonial and Foreign.) 







Name. 
land Harbour Board . 
¢ Boro — of Napier Con. 
rough of Timaru (N. Zz.) . 
U.S.) Stl. Loan, 1899 100 
spirconegibcinclncsieatigt 100 
of Auckland .............4 |100 
“ond Issue ... 100 
Cons. Act, 1870....-<00.<.: ‘100 
City of Brisbane .................. 
\City of Christchurch (N.Z.).../100 
City of Dunedin, Deben. 1925;100 
Do Redeemable, 1906......... {100 
Do Consolidated Red, 1908,100 





COO ee ene enon eee eee eseeeeees 





telton (N.Z.) Harbour Bd 100 | 100/114 116 
pier Harbour Board ......... 100 | 100)110 112 
‘New Plymouth Harbour Bd./100 | 100/108 110 
New York City .........00.s0000s 1000/1006)130 135 
Do Gold Coupon Bonds ...$/1000/1000/120 123 
Oamaru Harbour Board ....../100 | 100/106 108 
TIO TIED ss cenvvitinvvcsnsntpoeialindte 100 | 100|106 108 
Do Municipal Corp, Water|100 | 100/108 210 
DP nesonasbinih ove kdneeghdiate 100 | 100/110 112 

Otago Harbour Board ......... a 100/109 111 
OO INE bncttendsschonscthinteewedil 100/109 111 
Pt. Elizabeth M. Wr. Wk. Ln. 100 100/112 114 


ee ee Set. 1893-4-5.../200 | 1 
--- | 100:108 110 


FOREIGN STOCKS, 1 BONDS, &c. 
(Coupons payable in London.) 















FOREIGN STOCKS, BONDS, &e, 
(Coupons payable in London.) 











F 
iF 


Stk.'100 106} 107 
, Do 3.7 Stock vais 8 {|100 |100 963 ed 
2,371,600 Corporation of Lon. 

Bonds, 1882-6 .. 4, 
Do do’ 1887-91. 347100 [100 
660,600, Do do 1882-3... 4 7100 |100 | 
666,600; Do do 1882-8... 437100 oe . 


1100 


Jan. July.; 2} | Dec. 



























|B. Ayres, 1882 
Mar. Chilian, ia § 3 *81 
. y-| Do 1858 we 471 
2 Apr. Do 1866 wee 7 NOT “ 
2 |*Jan.| Do 1867,” 6 306 ie 
1 | May.! Do 1870.0" 5 6/95 
2 | Jan.| Do 1873." 59 
2 | Jan.| Doasrs.. "5 4 
«| Apr. \Chinese, 1874-6" g A104 108 
w+ | Dee. WT versa 8 7/108 15 
ae Columbian, 1873... 437 
Apr. “< Rica, 871. 64s 
ha 0 4 
Mar. | Danish 1850-61 “4h we 
san [peo dca 4d 
*Jan. ubian, 1864 = T ZN06 9 
Dec.| Do 1867...” 8 Fite i 
«. |Ecuador, New Cn, 1 “8 
foe Do Pro. Ld War er 
pur |chase |Egy “— Unified 
April Oct.|°106) Jan. | Do yw Pref. 5 Hp i 
ne Do StateDomain 5 4 % 9 
Do Daira Sanieh 
Con. Deb... VO} Th 
Entre Rios, 1872. 7 {102 105 
. |\Greek Indpn, 1879 5 7) & a 
Do 1881.........000 5% 70 72 
ame 1856... 5 4) 8B & 
OP st ncassines Zi B 8 
Honduras Gov. Rl. 
Loan, 1867 ...10 %| 6 7 
Do 1867 nenbes talent O.7t aie 


—_—— 4 moun, 1871... 
100; lll 113 1873 

100} 109 111 
100)109 111 
100106 108 
100/109 111 
100/107 109 
100/117 119 
100/117 119 
100;115 118 
1001105 107 
100/118 120 
100)117 119 
100)117 119 
100/102 104 
100/107 109 
100}103 105 
106/108 110 
100}106 1038 
100|103 164 
100/103 104 
100/103 104 
100}111 118 
100,111 113 
100'117 120 
106)114 116 
106/107 109 
100/111 113 
100/111 113 
100/113 115 
100)113 115 
100)117 119 
100}118 120 
100/117 119 
100}106 108 
: 100}116 118 
bes one 100 | 100)115 117 
100 | 10€|115 118 








[May 19, 1¢93 





































4 


Do 1870..........010 % 
5 
5 


BE 
ss 


Do Gold - wtet 6 
Do do 1881 ...... 4 + 
Italian Gard.) S157 
Do Irrig. Guar. 6 7'107 
Do 1862 Marem. 


tats 
a= 
s 
a 
= 






Bu 
Ses 





— 








































Paraguay, 1871 ... 8 Z| 9} 10} | 30,00 
+ hy . Saetinnee "8 Z| Of 1h | 
. Peruvian, 1870 ... 6 Z) w » 90,0 
Do Certs. of Rog. | 2,0 
Attached ....... « 14} 15} 
Do Darts. cblieg 5 % ~~ a 
Do Certs. , i 
Attached ...... + 103 1} | wo 
Portuguese1853-80 3 %) 53 8} 20 
Russian, now An, 50,0 
Do 1850... e a 86 8 ie 
Do 1860...sscsse00+ 42] oe ss ' 
Do 1859... 3 4) 4 OF 
Do 1862.......suse+ 5 4} 94 Oh a 
Ang.-Dutch 18) 
ae 58 
Do do S4/ 15s Gy ee oe ' 
Do do 1866, 1000 5 7} 9 # k: 
Do do 84l lis .. bn = . 
Do (Nic. eae 44) 75 , 
Do 1870......0000 5% a %, 
Do 1871......+++40 5% as . 
DO 1872...00-00000 8: %6 8, 
Do 1873......0000 5 7) 8 ; / 
Do 1875...ssseeee 447) TO _ 
.. |S. Domingo, ‘1869 6 % oa : 
. |Santa Fé, sur 7 ji100 : 
ae 1867 Pe ae ‘ 
27S " 
DoGuicksive M. 5 oi 33} 
Do4 % Bonds ... a r 
oui Ger, 1868 =a : 2 106 ; 
4 9,j101 103 : 
an 99 101 : 
5 7) 8 
6% # 
67) 2 3 
. att iy it 
6 7) 4 
6% 14 3 
. 4a mig 73 | 
4 
1a 
SH 
106 
i 1 
ud 
108 
10 
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ORDINARY SHARES AND Srocks.—Con. DEBENTURE Stocks.—Con. PR RAILWAY, 
Autho- | Closing Autho- : Auth a 
— ps ame. | Prices a is Name. Closing | “rized | | 
-\3 | ssue. | 3 Prices. a Name, ‘Ching 
2,642,0001 100 |Furness, Con. Ord. Stock ...127 229 } 4,016,052) 100 Great Western ..... 9 Pri 
4,927,920/ 100 |Glasgow & S,-West. Ord. Con.|118 20, 2,753,3821| 100 | DO.....ssssssvssssescescereas = Shiso ial 100, [London, Tila rr — 
, 10,500,094/ 100 |Great Eastern, Ordinary... 734 738 390,0331| 100 [Highland  ........:.0s+« » 44 %|109 114 44 2 Preteren +a 
10769231, 36 | bo New Ordinary Stock "| 72h 73 | 6,703,060) 100 [Lancashire & Yorkshire 4° 7/112 14 100 Lynn and Fakenham 5" 
81,555! 100 | Do Deferred Ordinary ...... 72 74 176,0751| 100 |Llynvi and Ogmore...... 4 % Z 00 (Manchester, Sheffield.” a3)“ 
24 937,0731| 100 |Great North of Scotland ...... 54 56 |  601,600/| 100 London and Blackwall 4} %\116 118 incoln, 7 Pees 
rj 7,477,272, 100 |Gt, Northern Con, Originaijl 3 131,260/| 100 |London and Greenwich 4 {%|108 110 100 | Dos %, 1872." Tet. Stock 104 iy | 
1,159,2751 100 | Do A { A receives no div. | 1,306,2391] 100 |London, Brighton, &.. 4 Y\12 114 — 5 4 1874 
1,159,275) 100 | Do B( until 6 ¥ ispaid Bj 152 156 | 4,302,521 100 | Do Perpetual............ 1123 195 100 | Do convertible, 138i” 
5 8,012,359 100 |Great Northern (Ireland) ...| --. 5,486,5332) 100 London, Chat, Avs %\120 222 100 | Do convertible, 1939 ” 
: 4,980,8401 100 |Gt. Sth. & West. (ireland) Org. 969,6741! 100 | Do Bu...s.scscseseseneneseee 44 7/118 120 S | ne convertible, 1399 °"""" 
z 19,433,791/ 100 |Great Western, Con. Ord "183 83} 200, 0002] 100 ow sévees ao taedde oon.ede ood des 4 %\108 110 100 /Metropolitan 4 7'stock "4 
ia 1,570,2701, 100 |Highland, Ord. Con. Capital.| 92 24 | 22,340,5182| 100 [London and N.-Western 4 {115 + 0 MercPolitan District 5 3" ne 
aad » na Barnsley, W.Rdg. June. it 3 1 eee 100 |London and §. mm A4 ¥ 114 : a | nee. and St John’s ‘i 
O SALES oo... ..ceeeseene 3 4901 100 | Do, do B ....cscsseeus 7 I eee 8 
14,192,095! 100 |Laneashire & Yorkshire, Con. L18} 19} ’270,0001| 100 |London, Tilbury, &. . 4 Zits 17 100 lala co Fe % 
119,0402) 100 Llynvi & Ogmore(LlynviOrd)| ...  «- 300,000, 100 |Manch.; Sheffi 1,& Lin. g 100 | Dosey, 1 Pret 
; 168,020!) 100 | Do (Ogmore Ordinary)......| . 6,169 ,831d) 100 | Do, do v....0.0. .. 44 7/198 125 oS, ‘top toon S1Ag me 
4 8,262,040/) 100 |Lond. Bright. & S. Coast, Ord. 1118 120 | 2,043,311/| 100 [Metropolitan ........ 4 %111 113 10 | Bod %, 1873, do iss | ai 
¥ @ 1,796,480/, 100 | Do Pf { Df recivs. no div. ) 184 36 58,2631) 100 | DO ......+:0+-..... ne, 44 7/122 124 10 | Dod 7i880,Shs,con, 4 v Po 
1,796,480/| 100 | Do Df ( until 6% is pd. Pts /1054 5 | 1,211,625) 100 Metropolitan District... 6 %|155 160 100 |North British Con, 4%, Nn 10 | 
393,3951 100 | Do Cert. of Contin. Rights 315,000/, 100 | Do... . "4 Ghio7 109 100 | Do Monkland Pret. Ord, sti | 
s { 11,121,551/ 100 |Lond. Chat. & Dover, Arb.Stk.| 253 25§ 15,606,042 100 |Midland .................... 4 Zjll4 16 400 | DoE. & G. Preference i | 
; ser24sz71{ | 100 London & N.-Western, Con,..|173 73} } 8,623,391, 100 |North British............... : 4 Zi108 208 100 | Do 186 Pieterence =" 1s 
; lei tall ak Do New (May 6, 1880) ...... 64 66 400,6791: 100 | Do E.P and D.B. ..... 5 %| 100 | Do Con. 5 7 Pret 118i 18 | 
1 100 |London & Sth.-Western, Con.|182 33 } — 782,955) 100 | Do oh is 190 100 | Do a %, ae vi | 
747,0001| 100 |London, Til. & Southend,Con.|146 51 508,5202, 100 laa 113 100 | Do 4} % Con, Pret isu | 
{| 100 Man., Shef., & Lincoln, Ord... | $43 855 12,079, 8751) 100 $115} 16} 100 Do5 % Convt. Pt, Stk, » 1879118 | = 
58338361 - | 100 Do Pf ( Df recivs. no div. y /121 128 | 1,138,1192; 100 Cl198 125 100 |N. Eastin Stock. & DarilcL Dw it | 
ast eat) 122 {yy 22 Dt Lsuntil 6z is pa. PES | 458 404 | '964,3607 100 North London a G92 124 100 | Dod Z, Redeem 1.Jan, 18841014 | 
yah ae 1, 100 |Metropolitan, Consolidated.../116} 17 | 1,831,691/ 100 |North Staffordshire ‘i $116 118 O00! 100 | Do Blyth and Tyne, 4 i. 106 108 | 
,6201, 100 | Do Pt { Dt recivs. nod, 141 144 | "465,550 100 South-Eastern Perpetual 4. 112 114 100) Do New Pret. 6,447 ti | 
4 82,6201 100 | Do Df { until 6% is pd. Pfs | ... 4,342,401 100 | Do, do 6 9139 141 81 Dec,,'82, 4 7 in Pen | 
» 1£0,0001| 100 | Do. a3 Ordinary 18812] 82. 84 | = Ae! bess pata (as 5 7) 
250, 0007! etropolitan District, Ord... 55} 56 Jesh : 
366, Midland, Consol. Ordinary ...(136} 363 | 1,571,575! 100 (Caledonian 47 Guar. An : oat My MO tea 
ee 100 |North British, Ordinary ; gr ee 3,667 1641) 100 aE Do 4 % Consolidated. al 106 i08 100 NO 8 Zor 1STE oss 
hts Acti) 109 | Do Edinburgh & Glas, Ord. 87 40,0001! 100 [Cornwall 4} % ...scc.scs+ssesssess. 118 120 i name Ge cay 
: 2,279,971, 100 |North-Eastern, **Consols” ...169 779,125l) 100 [Furness Consol. Guar. 4 % ...|107 109 100 [Somerses & Dorect 6 % Ist P| . 
+ ,975,0002 100 North London. Consolidated (168 7 zs 935,4501 100 Glasgow & Sth.-Wst. Guar. 4% 104 106 100 | Do 6 % 2nd Preference... 22, 
: 8,290,140. 100 |Nth, Stafordshire, Con. Ord| S44 S54 | 4780511 100 (Gt. Eastern 4% Rt; Change 108 110 100 |, Bo Bath Ext.6/ Cons St 0 & | a, 
276,000! 100 Ithymney ee 168 | _ 650,000// 100 | Do 5 % Metropolitan Stck|133 35 100 |S.-Eastern, Con. 4 % Pret... 13 | : 
“ 1,552,564/| 100 [Shropshire Union .. a 1 87 4, 996, 5961, 100 | Do Consolidated 4 “4 108 110 aoe eae Preference eas hae 12 a | 10, 
| ; 1'054°6801, 100 Somerset acer? ay teed 1298" "621! 100 IGreat Northern ork, 69 ee 100 'Taff Vale, 6 % Preference...... 153 1% 4 
% 8,643,490! 100 South-Eastern, Ordinary ......\126 23 | 1 263, 7 7001) 100 | Do 4} % Con. Non.-Con. Pf.|120 122 | 13, 
; . a 100 | Do Pf § Df recivs. no div. ) 142 144 575,000 100 | Do Leeds, Brad., & Hal. 6 % .. INDIAN RalLways. 3 
a : noe 100 | Do Df} until 6% is pd. Pts) 19 104 291,0902 100 |Gt. N. of Setld. Ist Prf. 1859 : 100,000. 5 |Be in Ga eee 179, 
1 8827701) 50 | Do 1882 Issue 20 eevee 1,329,000! 100 Gt. Sthn, & Wstn. (Irld.) 4 105 a8 v sented 100 (Ree ees Il, 
s110,0007 100 |Taff Vale, “Stock” .. ene aoe 7,610,8781, 100 Great Western, Rent Charge 134 : 136 soon igo bead pee Baroda, * Central fi, 
s zo 20 |West Lancashire... | 5 7 | 15,002,8637 100 | Do Consolidated Guar. 5 134 136 | 2,255,520/| 100 India Guaranteed 5 2.416 | my 
: é 0001) 100 peo hitby, Rdcr, & Middlsbr. U,) .. a iy + i a Lancashire & Yorkshire, 4 4109 111 411.3081, 100 —- : ee 4 i . 
shears a aed Do 6 ‘|157 162 | 82340/14/3 +t Indi 053... 2 3 " 
a aii Me 288, 3751100 | Doé@ Fast » = . / { + {East Indian, Ann. A, 1953......) 24 200, 
® ges LINES LEASED AT FIxED RENTALS. 1,§ _ a 100 Lon. 62 C. eee 133 135 6,550,008! on De Det. one ua, Ry ; : 
. = > ¢ 95,5567 100 Lon. C. & D. SheernessRt.-Ch./116 118 "500, 000/| 100 red. 44% Deb, Sik - 
: a RY tinstee ‘40iiner 15,100,406! 100 ‘Lon. & N.-W. 4% Guaranteed 110 112 20/000;0004| 100 G. Indian Pertiaula Gua #10 6 2 
By oees : . &S. W. Cons. Guar. 4%109 111 | 2,701,450. . stock. 107 | 3 
i eB: 3 Name Companies. | Prices. 872,002! 100 Manchester, Sheff., & Lin. 6 % 157 160 8 767 $501 100 talon Guaranteed 6 vnnit 
; 2 ecee | & 1, 006, 0831 300 | De 7 Preference 4} % ....117 119 | 1,000,000/| 100 | Do, do 43%. "190 1 | . 
tit — 56,698 O9E T isicrcmoddeand. 83 85 500,000/| 100 | Do, do 4} % "ne ns | 
¥ 2 ® 100 etihant.. | L&N.W.&GWiioo 111 | 1 £20000! 100 | Do Irredeem. 5 % Rnt. Ch. 129 131 | 4,000,000/| 100 Rota? ee Lim., g.5), 128 190 on 
7 Be | Do 4} % Pref. BD sin ctsonthes 117 119 ,797,4231, 100 | Do 44% Rent Charge ... 111 113 384,700/| 100 | Do 4 % Debenture Stock ... 105 1 
2 aes 100 Colchester, Stour Valley Great Eastern | 80 83 250,0002, 100 ‘Metropolitan District, Ealing! 11,418,900/| 100 |Scinde, Punjaub,&Delhi,g.57, 127 19 . 
phaaces 100 ‘East Lincolnshire, guar 00.0007 100 | perth: Rent Charge 44 7 118 115 "14,214 5 | Do, dos;  aharee ae re 
see REE? F pemreccn ant Gt. Northern..|156 159 00,0001; 100 | Do Fulham Exten. do 44 7111 113 (| 100 |South Indian Guaranteed § 272 1 
SERS: 100 |S Westn. “Bristol & ) 4, 330:000! 100 | Do Midland 4% Rnt, Chr. 105 207 8800000! 4 | 100 | Do, do 4} 4 
‘2 eh se | Exeter, som Devon | AssociatedCo.s!117 119 5 904'57 7 on Midland, 4 % Con. Per. Rt. Ch..110 112 425,000// 100 | Do, do 44 7 ? Debenture Stk. us 18 | 9 
. | AY gay fag 8X, csrrnn ror sorzse 9 os _Do 4 % Guaranteed Pref....110 112 75,000} 20 |Southern Mahratta (guar). L.| 20 1 
RTP aa - Ee and City 2,444,129 100 North British, Con. 4 % No. 1105 107 500,000/| 100 |Nizam’s State—6 % Guar... 12214 = 
Pateer ie We ieiahieleapennd G. West. & Met.| ... »500,4132) 100 North-Eastern, Consol. 4 7.../110 112 36,000! 11 |West of India Portuguese ~ 12 18 
‘g 4 pS ane ” a - Blackwall ...| Great Eastern |118 120 | 4 eee te a Stockton & Darl. A, 5 % ¢|182 134 SSS—606060— ewe _ 
PRES —— Ff 200 | D0 44 ss arserens sneer Do . a aeaaea 0, do 6% svsees ; | 
geet e- 100 Londen and irenvich| Sth ozcew-vn-/118 120 | 311527470 100 | Do West Hartlepool” Soil Hoo 421 we vswreen fesse =| 
pte CEE 4 100 | Do do, Preference ., Do. 1180 82 58,500) 20 ‘North Staffordshire 5 %......| 26 27 11,278 100 Atlantic & St Lawrne. 5b. 6% § | 
cele 100 |Mid Kent (Cray Line ‘| Lon. Chat.&: 40, ;000| 20 South-Eastern (Read. Anns.) 27 2 | io 
REPS y D|.. .. 984, ( 8.) 27 28 20°000| 5 ‘Barbadoes 6 % Pref. Shares. 
ge See 60 |Northern and East, 6 %| Great Eastern.| 65 67 300/100 DoConsolid..ted Guar. 44 119 321 62,513) 10 Buffalo and Lake Huron .... 1 Wf 1 
The GEES 50 | Do, d06 %orcceccsssveese Do 165,001! 100 ‘Taff Vale, No. 1 (273 278 ‘Do Ist M 37912 1 +: 
$2 eta 100 North and South-West. ee 297 6004 oo Do 3 Ho, a 121 3 20 I 
; oe oe | Junction ............00 PREFEREN TOCK ENDS : 5 
by ie 100 |North British” Gonggii. L&NW M&NL.).., ... qe mene AND § 8, with Divi 500, 0002 100 —s oye: 5 x 7 on 10 %0 I 
ae eaLe ob \bineten tee kon oe 105 107 eS ee, ee 1,230,6001 100 ‘Chicago & G. Tri. 6 Ist 3} 
s& *} Th 100 Nottin Se Be ih ce sean denedin ia’ ons SEPARATE YEAR. ‘195,000 co Te % Per yetual Pre, M3 i 100 | 
Peet 3 Railway and Canal...) Gt. North 3,579,935l| 100 |Caledonian, 4 % veil 
y a ern..|109 11 : on 4 % Pref. No. 1... R.5 
aS, ee i Preston and Wyre .. L.&N.W.&L.Y| 51 "68 2,946,3421 100 | Do No. 2 oe webitoroneseerbies aserien 100 Gen. Teak en Stk i ra rt: 
ti 1 Kapton, teh ecg] Ge Norther 66 G9 | DAM HM 20 | Do of aaa 1 | "20.0 | De a a 
Big Ls : erefo! 75,0 ‘ornw inerals 6 % ......... teh, 
ce Peery one: 6 % Rent Chrg. Stk.| L&N.W&G.W) .. ... 400, 0002! 100 een eee: mn : ee ‘to | ee as. we ” 
"aa 5 be. ee 7 Statn. & ico] Gt. Westn. &.| ... ... 900,000/ 100 | BOMNT Liisiisisiienls.co. 8,218,1491) 1 Do Ist Preferexce ioc z | ve 
+ ae -4 BOO | DO 4G Z wor eerervreereseesees oe A ee 13007501 { oo Furness, Con. Pref. 4 % ...... 2'327, 7940) 1 00 Do 2nd do... veer) aah gh | 2 | 
CURSE G? oe a et a ons DOE X  sosssvrerionrnisreenscobses 7,168,055! 100 | Do 3rd do .. 13 | 100 | 
Li eS ct a’ ___ Desenture Stocks, ,0001, 75 | Do4 % Preference Stock .. 3'949,3531| 100 | Do 5 % Per. ‘eben ‘Suck uy att 100 | 
Tht bee mens OT eee | Res gon iso! 7} Glasgow & Sth.-Western 5 %| 12} i 9299/7511, 20} G. Western of 2 | 100 | 
SECRET « Autho- ; ser 100 | Do 4 % Preference Stock ...102 104 505,758/| 100 , Do 5 % Preference Soak 1 10 | 
 eeeaee rised . x Closing | 041,708! 1 100 |Great Eastern, Con. 4 % Prf.|1@5 107 | 2,673,9002, 100 | Do Per. 52D a sc 109 | 
cZe re i ime 13 ame, Prices, | 10002000! 100 | D0 5 % 1876 ...-ossoveseonsns 108 110 | 1,000,000/| 100 | Do 6 % Bonds, payatle a w | | 
BAPE e +150,000 100 | Do Northern Extension 5 7/108 210 | °450,0001) eit tN Wet, stat 100 
ER ee 34 eel le es 5,0001| 100 | Do 4 %, 1881 .......-sssesereseees 102 104 90,0001, 100 Island Pond Strl. Mort. Deb; 30 | 
Shaved 0867] 100 |Bedford & Nrtham ‘ 482,050/, 100 |Great N. of Scotland 4} % A.| 95 ; urne.&Hob. Bay United) | 109 
; :: 4,038,930 _ Be 329,132 td ¥% 100 Melbo o. 
See RRS :088,9301) 100 |Caledonian ..... . 4 Z/10941103 | 5, Ree ae: ae acti snot 6% Bonds, pared 10 
sabaeE ce cra cic CSM | Soe Orman Zh | de ad ioe cee | | 
| e% : , nerals......... 5 9/197 130 sd hy ssseeeseesseaereef 118 120 610,800/| 100 | Do 5 8 8 | 
fees 465,590/| 100 [East London 6 1,000,0007 100 | Do 4} %, 1877 118 0002 windld. 1st MS se 
PERSERG 65,5004 100 |Bast London .....c.en 6 “hss 137 | aon'ond we MOOS aidicse Jeoescne 120 400,000/, 100 Newfn ort. 108 185 | ; 
any i eerie +) 400.0004 100 | Do 4° Gon, March, i800 108 Nortvof Canada 5290 : 
era soo! 19 | Do i joie | Satay Me | Bod; Moms ban suet | Bam 1m Bee Reaeae weg . 
. * B PYG BU | DO 1B7B..... 0. cccccccecccccce c , eed ee bi BE Soy SOOM rev sesvererrseseesens j e " % 
eae Py ‘ 200,000] 100 | Do ......ccsseuee 317 80 90 | 11,461,4652 100 |Great Western, Consolidated RC oe "60, oa 100 Do sd Pref. Bonds A «| © : % 
TLE 1,443,008 100 [Purméas occ -4@4ui1 118 | 8,300,171 Preference 5 %.......++.++4++ 138 135 100,0004 100 | Do Bene | » 
: ° a ap? ; 4:900;9121 _ one w & 8.-Western... 4 109 111 ,1872) 100 a r and Yorkshire 200i} 100 | Dow —— — wi 1 | P- 
22 FP in7 TT tia ee RMRUEETL 00 scscessenses 4%) 1s EZ PECL. vevserceesevees nua 
Peete 1,610,001 100 |" Do A... 4 2112 13, | 1,200,0002 100 | Do4'% Pret Stock, 876.116 11S ne 00 1 | ge, Ne ie nel © | 
BE EED 2'806'7741, 100 | Do B iss? Redsorsii 8 Z 35 - k, 1879.../116 118 eis st Jo oti a | 100 
cet bi 486.2171 100 | Donne e 52/124 126 | 6190,515¢ 100 |London, Brighton, & Soutir| Sterling st or. Ba ie 
i: Ska s "ent! Anglian |... 4 % Coast, Pref. oi 
Se set 7,977'1008 100 Great Nerance Seotland ¢ F102 104 50 sor 100 | Do and’ Cone 8 Yee figs 18 | | 300 a Fun. Iara FY 2 % 
: +5 sei Soil 100 Great t Northern ......... $ gist 16} Ook ee tion af Dove is 810,901) 100 Tope Oe ist St o® : 
Pal oh stien eosin (|115 17° | 23,080,6202, 100 pene a ere snd; 2h ee yo 
966i jiaiuidahclabieit 100 ‘London & Nth.- 
43% 1118 120 | "8'750'0004! 100 | a ‘ yj209 m1 682,000 100 | [Welling ads, is 3 196 aa 
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RAILWAYS. RAILWAYS. COMMERCIAL, INDUSTRIAL, &ec. 


ForEIGN RAILWAY OBLIGATIONS.—Con. 
Fores RaILWAYs. 
























; | or a ‘ Closing 
rs Closing 2 a & 2 Name. Prices, 
autho | S| Name. meen, : — Leaps 
reed | eet; 1 |Aerated Bread, Limited .. ae a Oe 
-_ Fr ihed, guar T Xo 22} 23 | 100 Recife and San Francisco (Pernam- s eS <3 Brush Electric ..... : : 
fenibed BURR. A) ee le Be ee S| DE a a a, 
15,000, 20 Alagoas, and Rotterdam ...... 22 FD iti cc eccieadts den sai ccsatinebap cont 10 |Artizans” Lab., and Gen. Dwell, L. 10 
g7,248 10 | jantwerp 5 Meath). asacccsnaeaion 9 11 20 Royal Sardinian, A .................:0043 7 Sel we tualerteue abe 
95,000, 20 | |Arica oF aaah, L.guar.7% 239 22} | 20 Do sn cce steaseseeesenss scp ecaasceeessececoes 3 ; 5 m Rail. & Trade. Lim. Pret.Sha! 63 7 
90,000 20 {BahiadtS Francise®, ui *'/°| "3; t | 65 Royal Swedish Consolidated — .........5} : —_ aes a 2 
42,500 "6 \Belgian Eastern -.| 10} 10} | 100 Sagua La Grande ...................0--200+: 7 3 |Australasn Elec, Licht Pwr.&Siewe L. 
40,000, 10 Bolivar, Limi L Bahia, ¢.7% 92} 23 | 100 San Paulo & Rio de Janeiro, guar....6 7/|104 1 lAvlest Dai co . ia ou 
24,075, 20 |Bragin. Imp. CAS. ern, 7 173 | 100! Do Ind Series ........ceeceecceseeeeee, 6 & 2 ey Sees ee themes Pu 
1,960,007, 100 {Buenos Ayres G. ae bil 5} 153 | 20 South Austrian... ccseeeseeesees 8 10 Brichton A ~ eee ae 
“00 6 | Do Bahia, Binet Stock (112g 134 | 20| Do 1871 (Series X) .............0.-0--- 3 6 |Britich Inet a as 
000, 0001 100 | Do 5 —— aah 20 Southern of France ...................00-+:3 3 |B Dee 4 Co. Limited ° 3 
$5,000, 10 [Buenos Ayres Pref Shares ..| 11} 12 | 20 South Italian wc 3 oul Brush Elec Litt & Per, Co of Scott 
| Lim., ee 771146 148 | 100 Swedish Central, Lim., Ist Mort...5 ae y 
1 son 000 100 |Central ‘Argentine, L. g.7% 1193 27 |100| Do 2nd Mortgage . BAS 100 |Cantareira Wtr. Supply, &c.,L.6% Db.| 95 97 














"50,7000, 100 | Do 6 % Debenture Stock .. 


12 |Cent. Sugar Factories of Brazil, L.| 17} 1 
100,009 10 |Centl. Urugy. of M. Video, L. 


9 9} | 100 Tamboff-Kosloff, guar. ‘by Russia ...5 i, 


JOYTIAD ceccccccccececseccccccecerscecccesececesecd YL 7 7h | 28 | 90a/City Offices, Limited .............0..0+++. 10 

pn 10 Do. Permnt. 67, Deb. Stock) 115, uz, | 20 Van sesssseseneeeeninsntnenenesne 3 Bs Ary: Pret, Mectgnge one maa PE 
500, de @’Eu Lim, guar. 7% <: 23 2} 234 “ Cc cscs coccccecccesccoces 20 City of London Brewery, ae 6% Pref! 44 46 
21,250) | 45 | Orie. TT OE hor-elioeel 28 Western ot France" ae "yy Bomdise 4 |Colonial, Limited, Ordinary’............| 12 2% 
8,400, 100 \Copiapo nesannnrncnsoonegaconsnessess® 6 68 .. | Do, 75d paid.. — 6 Y .|100 |Crystal Palace, A’........sceseessseceseeees 46 49 


15,000; 20 (Denna Theresa Christina, 


-|100 ee Se ae eS 
Limited, 7 % Preference 


223 23 | 100 Western of San Paulo’ Debenture 






















































































: | Bonds 79 -100 | Do Preference ..............s.ssseeeeeee: se 
(| 16 \Dunaburg and Witepsk, Lim.) 25} 1 mictteecitiliteeere ares oen nigteta= coe sco cosscusesceccesssel: (AMEE aE. .|100 | Do 6% Debenture Stock ............... 117 122 
130,00; | 16 | Do Registered ............++++++ 264 7 7 |Devas, Routledge, and Co., Lim.......| 4 4} 
1200 = a in kee TRAMWAYS AND OMNIBUS * Eley Brothers, Limited tthnseenesiet * ss 
£5 00 3| Do, O  cecceccccvescccceeseececses 5 Explosives Company, Limited ......... 4 4 
32.000 20 |East Argentine, Lim., gua. 7%| 193 20 . 14 |Fore Street Warehouse, Limited...... 114 12 
ria) 3 | Do Nos. 46,601 to 48,000 ...| 19% 204 | g | Closing 10}|Foster, Porter, and Co., Limited...... i 1: 
15,000; 20 (Gt. West. of Brazil, L. g. 7 % 254 ~ & 2 Name. 7 2}/Great Western Elec. Light & Pwr., L 
92,5001, 100 | Do 6 ¥ Debenture ae {120 122 | @ Prices. 2 Memeond Siete Light & Power sis 
9 20 |Imp. Brazilian Natal and Nova —_\— —_——— Supply, Limited ...............c000.- 
ei * Oras, Lim., guar. 7 % ...| 22 22h} 65] 5 |Anglo-Argentine, Limited ..........| 53 6}| 10| 9 Henry & Biward N. Levy & Co., Lim. a 4 
u2, 20 |Lemberg-Czern.-Jassy, Lim., a 100 | Do 6 % Debenture Stock ............ 114 120 1 | 1 |HorseShoe Manufacturing ............ 
guar.5 % 1st and 2nd Issue = 14} 10 |Barcelona, Limited .............0.+++:| 84 9} | Stk./100 [Improved Industrial Dwellings, L. ...|110 112 
40,000, 20 |Lima, Limited............s-s000 5 5h 10 10 |Belfast Street Tramways ..............] 7 7 | 10| 4] DoB Shares | 7 
2.954, 7200! 100 Mexican, Linsited ~s bes 133 +395 = = Picteahend, Dalionry whee dqneqiemnbei . . 10 | 10 \Improved Wood Pavement, Lim... 5 
2 564, 1001) 100 | Do 1st Preference 1 6 X Preference .............ssse0eee 5 2 |Indian & Oriental Elec. Strge 
1011,960i} 100} Do 2nd -_ sori : 10 _ Boe Y Protea & Omnibus, L. 104 03 10 | 10 ee a Werke, poem and 98} 295 ; 
2,000, 000! 100 | Do 6 % Perpetual De 2 10 © J ETOROTONE ......<uvceehedvegsce 10. ran ic Wor imited ...... 6 
2.500, 20 jMinas & Rio, Lim., guar. 7 7% 2) 2 |Brazilian Street, Limited.............. i if 100 |100 6X Debentures ............ccecseee 103 106 53 
26,505) 20 |Namurand Liege) By the 10 | 10 |Bristol, Limited .................0000se0se 8 9 10 | 10 John Moir and Son . 94 93 #: 
gua. 14f p.an. Belgian 4 | } 11$ 12} | 10 | 10 |\Calcutta, Limited Nos. 1 to 17,560...| 12 sy 20 | 20 |Liebiy’s Extract of Meat, Limited ...| 35 37 + 
10,000} 20} Do. g. 6% pref. ) Govrmt. 5 74 5 |\City of Buenos Ayres, Limited ...... 8} 10 | 10 |Linoleum Manufacturing, Limited...| 29 31 - 
4,500) 10 Pe of ae a L., Ord.) & 9} Stk bn ed Hen gad 6 % Deben. mee 115 125 25 | 17 |Lion ery TAGE 5. ies ciccscessee A 10h © 
13,617} 10 uaranteed 7 Zw... 10 Dublin Uni 9 Wt Of Dale a. eka a. ? 
5,383} 10} Do Deferred................00++. 5 10 | 10 |Edinburgh Street ‘Tramways . sls kk ee a 20 | 20] Do Perpetual 6% Preference......... 21 23 
170,6651| 100 | _ Do 6 % Debenture Stock ...|103 105 | 10] 10] Do10l Second Issue ..........000.-.. 1 | 16/|London Fish Mrkt.& Nat. Eonar) J sce) “Gus 
11,250} 10 |Norwegian Trunk Pref. ......) ... «+ 10 | 9 |Glasgow Tramway & Omnibus, L... 15} 16} 50 | 25 ee een 20 2 
one = oa a - — 6 7 | 10/ 10 |Hull Street Tramways .................. 1| 1 |Max Greger gad On:, —T A ade i i 
0001) ol egre and N. Hamburg 6 | 6 |Imperial, Limited, Nos. 1 to 17,700 "3 1 1 | 1 |Maxim-Weston Electric, Limi 
Brazilian, Lim., Deb. Stk.) 82 85 | 10 | 10 Liverpoet United Tram. & Omnibus} 9 9} | 25 | 25 Metropolitan Association for Im- 
75,000) 20 |Provi. Orel-Vitebsk, guar. 5 “| 154 st 10 | 10 |London, Limited.................cecccecees 14} 14 roving Dwellings anus Classes} 24 26 
1,200,000]) 100 |Recife & San Fran. Lim., g. 77 1024 3 | 10/10| Do6 ¥ Preference .. soseees| 13$ 144 | 20} 10 |Midland Rail. Carriage & Wagon, L.| 6} 7} 
81,600, 20 |Riga and Dunaburg ............ ” 14} | Stk.|100 | Do 5 % Debenture Stock ............ 104 108 | 20] 1] Do6*% Preference................:.c000 <i ‘ae 
40,000} 10 |Royal Sardinian .................. 74 3 | Stk./100 |London General Omnibus Co., Lim.|155 165 | 10 | 10 |Milner’s Safe, Limited..................... 12} 13 
60,000; 10 | Do Preference .............++. 8} * 10 | 10 |London Street Tramways ............ 15} 153 | 10] 1 |National African, Limited............... 1 i 
92,00) 5 |Royal Swedish..............0000+. 10 | 10 |North Metropolitan ............c:.c000. 17 17 8 | 8 |National Safe Deposit, Limited ...... 53 6 
38,000) DOT Z vevvrersseerseseseseesenens 10 | 10 |Nottingham and District, Limited s 9 5| 5 |Native Guano, Limited veel 5 5 
31,000} 20 |Sambre and Meuse............... 10 11 |} 10| 10 |Provincial, Limited ................00+ 9 Gl S |...Daea ee ek ese 31 
20,000 10) Do 5} % Preference ....... :| 11, 12 | 10 | 10 |Sheffield  .............. 3 6 4| 4 |New Wesnninater Brewery, Limited} 6 
100,000) 20 |San n Paulo (Braz.) Lim. g. 7%) 37% 384 | 10 | 10 Southampton . 44 5h} 4] 4] Do6% Preference......../.......00000 44 4 
150,6061) 100 | Do. 5 % Debenture Stock/122 124 | 40 | 10 Bunderinnd, Limited 2 34| 10] 8 |Norton Brothers and Co., Limited...) ... ... 
20,708) 20 {Smyrna and Cassaba, Lim... 12 13 10 | 10 [Tramways Company of France, L.| 2} 3) | 10| 6 |Pawson and Co., Limited ............... 5 BI 
weds 20| Do7 X Preference ee 10 | 10 |Tramways Company of Germany...| 10} 10 7| 7 Phospho-Guano, Limited Sid ous bebidas dus 4} 
ae to | 20 \South Austrian ..........0..:000: 12§ 128) 5] 5 |Tramways Union, Limited ............ 3 33] 20 | 20 |Price’s Patent Candle Company, Lim| 14 15 
Gen a 9 Central, Limited ...| ..._..._ | 101! 10 |Wolverhampton, Limited |... 5 Fs s of Public Ww orks of B elles - 7 
26,157 8} West Flanders Sima dene RLS Saal eee eee ee 0 Richard Horns ca Saul Limited} 5} 6 
— 14.000) 10 |_Do 5} % Preference TELEGRAPHS AND TELEPHONES. | 109 |100 DoS 7 Debentaned 0 "yh 
ee ea a aD alll al erertmeeeamanenenceenee liahiene likeli deeded iro Cit rov., Lim ... 
Forziox Ramway OBLIGATIONS Stk.|100 jAnglo-American, Limited ........... SO a1’| 98 0s | posx 1te med Da Bae | 00 On 
Stk.|100 | Do Preferred mp ang] ee nee | Peeks! ne ne oe 
| ~ ee BAM SWAN ERTS tweet etree eee eer eneeteeee ' l 1 ailibiicitinnectheiattan inka 
3 | Stk./100 |_| Do Deferred... 203 tg | 10] 7 [Robert Campbell and Sons, Limited| 6} 7 
g | x | Closing 10 | 10 |Brazilian Submarine, Limited ...... i 12 5| 5 |Royal Aquarium, &c., Limited ...... 2 
a Heme. ap 1| 1 |Con. Telephone and Maintenance, L. 5] 5 6% Preference...............000--..-. 44 4 
| Prices. | 10 | 10 |Cuba, Limited .............:ccccscseseees 10 10 12 | 12 /Telegraphic Construction, &c., Lim. 36 
“® lAmtwon and Wena 10| 10 | Do 10 % Preference ........ssccuse 17 18 | 100 |100 ion lto1 108 
erp and Rotterdam.................. 3%». «. | 10] 9 )Direct Spanish, Limited .... at B' @ ifica' 18 1 
; er r A 5| 5| Do 2nd Bonus Trust Certificates . 3 
ate ugse) Nos. 1t0121,1173 % 4 6 10} 10} Do1l0% Preference................0... 16} 1 5| 5 |Tramways and General Works, L.| 2 23 
%0 perpsiage —* soneassesesveceeredese ces - Z 3 ifs 20 | 20 en United States Cable, Li 125 123 10| 8 |United Asbestos, Limited, Ord., 2 4 
fo} FS AUS | ft | BEG... cen eesnesreecrenrevessercsrscceecers B 
> | auton Imperial Cen. Bahia, Lim.6 “106 7 | 100 |100| Do6 y Debentures, repay. 1884... 99 102 | 20 | 10 | BO Deferred, B....... ‘ alte, Cla 2 
D (eNOS. 8,521 £0 4,120 nen nnn 6 %108 7 | 10| 10 |Eastern, Limited ....s..s.sscsssssce, 103 11 | 99 | 90 |United States Rolling e Asphalt 16 175 
wm {Chatkotads Carangola, an, ® 54 % -Bhy 102 104 | 10/10| Do6 X Preference «........sssc0csse 13t 13% | 100 | g3 | Do 6% Debenture........................ 1405 107 
Charkow-Kee gent, bY Russia ......... Z| 84 $6 | 100 |100 | Do 6 % Debentures, repay. 1888... 99 102 | “19 | 19 |val de Travers Asphaite Paving L.| 4 54 
106 {I ementschug, gh ee B | 8A 100 |100 | Dob % 1887...|101 104 Paraffin Licht & Mi Li 12 13 
Jonna Thereza Chrstna., L. 54 % Deb. BLY 10 | 84) Young’s igh in. Oil, 
4] Fputch Indian, 1869 ... a 44°) [ae 103 100 }100 meee, Alas a 104 107 a te \Zoedone Company, imited ............ 
‘aI fast Beatin lat Ist Met. Beb., 188d’ "-7°7 108 108 | 7° | 2° |Past@gy Extension; Australasia, and met rs, 
‘ ES Luxembourg seeveseneneoresescoveesees 5% Z 4 y = bee: Dos y Debentures, repay. 1a01.. pe ie IRON, COAL, AND COPPER. 
o! 4o 
Y\ 9 
i Havana Rail. ist Mort. 7 % Bonds « "F 108 110 100 100 Deby intered rope me. 1000 ‘hot 104 20 | 0 pease Ness 0 Limited. 21 a 
i | Do 1305.) Martanzas 7 Z| «sw | 100 {100 [Eastern & South African, Limited, 20/12) Do.. =| 1 
100 limp. Brazilian Nati & 3 Sietuhicasheossupeced 7% ses 5 % Mortgage Debentures ...... 104 107 10./ 10 Chillington Tron, ‘Limited .. 1; 1 
‘Iquique and d La Noria a i rip 103 105 | 100 /100 | Do to Bearer ....... {104 107 | 10| 74 Consett Iron, Limited... 
ort. Deb, Seri way Peru, | 10 | 10 |German Union Tel. & Trust, Lim...| 10 ” > 20 Ebbw Vale Steel, Iron, and Coal, 1 L| @ S 
100 ‘Kursk Charkow- hee Pengesastteerogytoocs 7 Z| «» sw» | 10] 10 |Globe Telegraph & Trust, » Limited.. : § a & Australian corre ie 
90 \Lemberg-Czernowits Jean, aie gi” 57%). .. | 10) 10| Doé6 % Preference .. ed 23 13 Huntingdon Copper & S onde bs ae 
| ‘Matanzas and Sabanilla >? **" Ser. § Z| 285 244 | 10 | 10 |Great Norther nner "124 18 100 175 John Brown and Co., Limited «.....| 60 63 
and Rio & Y Tutte 7. 106 | 100/100 | Do5 ¥ Debentures................0000. 1000 igh an ilkes rre Coal, 
1 cciganeapai teteeeees 6 %106 7 | 25 | 25 itera an, Limited ..........0.-- 314 32 Mo %, Sterling .........00..+. 96 98 
- ‘Moseo oscow-J guar. by Bi te eteeen ees D Zi inks tone 10 | 10 {London Platind-Brazilian, Limited] 4 4 10 | Muntz’s Metal, Limited .................. 8 9 
€0 Moscow. Koursk Bot ussia ...5 7%) 99 101 10 | 10 |Mediterranean Extension, Limited..} 14 2 62} Nantyglo and Blaina Ironworks, 
100 |Nassjo-Oscarshamn, Ge Redeemable 1550. - 6 % 100 108 | 10 , Preferred ”.cccccssssee., 52 64 
mi ‘ational Pane nae  Depst.5 4% 32 | 1 s| 24 Nerbudda Coal and Irom, Limited ...| 13 13 
to Yea... 5% 40 60 | 8 10 | 10° Abercarn Black Vein 
b iNorthern of Pegg tt rneenneen "ince oe | ee ie erento Corti aes 
[ (late a sseteneraneaterae 3 %| 144 143} 1 ip 2 26 | a es ae ee i Pret... Fi $f 
Neeebsnaidide acdsee, 387) |» 17 5| 5 |United Tolephone, Limited............ 20 | 20 [Pelsall Coal and Iron, Limited... 12 13 
14 | 10] 10 | West Coast of America, Limited . 41% 5 5 5 Rhymney Iron, Mdaninath. oduwenunds 14 1 
20 | 20 |Western & Brazilian, Limited ...... 7 5 | 3} Do New ......... inet cnsquene 
26 | 100/100; Do6% Debentures A, SFE cacoussei 106 110 | 100 100 Do 7 % Deben. 
84 | 100 [100 To A. Moree DebeabeneeB, 100 100} Do7¥<% to Bearer, ‘ 
83 ssssceeeveeee,{L00 108 | 10 | 10 |Sydney and levies Ge 
- 10 West Tndia and Panama, Limited... : ee eo 
nieces 0 3 OT ANCO.<sce0ce - 20 esere 
14} id seat 5 6 | 10 
1 Jj122-124 10 
' 8 87 | 100 |100 | Do 6 % Sterling Bonds ........ .. [108106 | 25 
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Stk. 100 | Do Debenture Stock, 4 % 
Stk.{100 | Do 4} ¥ Preferential 
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iia Name. 


eI 


1 | Agricultural of Mauritius, Limited) 28 
: |Americn. Freehld. Ld. Mt. of Lon. L.| 2 
. 1100 (American Investment Trust, L. Pref.|108 110 
Do (Deferred receives no div. until 
5 % has been paid to Preferred)}104 107 
4 pommel Trust and Loan, Lim.) 1 


Do 
2 |Australasian Mort. and Agency, L. 
|Australian & New Zealand Mort., L. 


Do 4 % Debenture Stock ........... 





British American Land... 
— Compan 
8 |\Canada Nort 

1 ic entral Argentine Land 
City of London Real Property, Lim. 


‘a Do New 1241 Shares .......0..cssss: |g 
5 \Credit Foncier Egyptien .. 


Do Land Mortgage Debentures .. 


10 \Credit Foncier of Mauritius, Limited 12} 13 
Stk. |100 | Foreign and Col. Gov. Trust, L. Pref {115 217 
" Def. receives no divd. until 
5 % has been paid Preferred...|115 117 
General Credit & Discount, Limited| 4 
Governments Stock Investment, L.} 82 8&5 
|Hudson’s BOAT pcenvponversonboneatecscovines 
syteperial Credit, Limited ............... 
Do 5 % Preference ... .....6.00s0000000- 
i\International Financial Society, L. 
Italian Land and Investment, Lim.| ... 


Land Corporation of Canada, Lim... 


17} aang Mortgage of India, Limited 
100 |100 | Do5 % Debentures 


Do New, Nos. 1 to 20,380 ............ 
100 Do 5 % Mortgage Debentures 
10 |Land Securities, Limited 
374) London Financial Association, Lim. 


Manitoba Mo’ and Invest., L. 
Mauritius Land, &., Limited ...... 
Mortgage of England, Limited ...... 


Municipal Trust, Limited, Ordinary 


Natal Land & Colonisation Co.,Lim. 
Do 8 % Preference ..........00se0e0e008 
National Discount, Limited ......... 
Nat. Mort. & Agency of N. Zealnd, L. 
New Brunswick L. and Lumber 5 % 
New South Wales Mortgage Loan 
and Agency Company, Limited 
N.Zealnd.Grain Agncy,& MercntL, L. 
New Zealand Ln. & Merc. Agency, L. 
N. Zealand Mort.& Invest. Assoctn.,L. 
New Zealand Trust & Loan, Limited 
Do Preference .. ised 
Newfoundland Land, Limited |... 
North British Australasian, Lim.... 
Do 6 & Irredeemable Guaranteed 
a Securities, Limited, A...... 
B 


SPORE O Re EEE HEE ERE ORO EEE OEE H OR ERe EEE EeS 


‘© and Southland Investment,L. 


Peel River Land & Mineral, Limited.. 


a Invest. & Land Mort., L. 
aa Debenture Trust, Limited 


Railway Share Trust, Limited, A... 


Do B 6 % Preference .................. 24 
Russian 54 % Land Mort., Scries 2) ... 
DO UTR D, si sdetssasccesiccneteituiond ob 


Scottish American Investment, L. 


Scottish Australian Investment, L../220 230 
Do New Ord. iss. at 35 % pm.all pd.|105 115 


Do Ly %, Guaranteed Preference... 


Do 6 % 
South African Loan } Mort; 
Mercantile Agency, Limited... 


South Australian...............c0sscssseres 
South Australian Land Mortgage 


and Agency, Limited ... 


Do 4} % Debentures, 1886............ 
Submarine Cables Trust............... 


OEE ERROR e ERE EOE EEE ERE HES EE eee EEE EEeeE® 


Do 
Trust & Loan Company of Canad... 


BDO TP si shccinnipcovusidericstooawcites 


United Discount Corp., Limited . 
United States Mortgage 6% Sterl. 


Van Diemen’s | 8 Land sc ectatentties 





CANALS AND DOCKS. 


, 20 |Alexandra(Nwprt.&s. ee 
Stk. !100 Birmingham Canal 
_ {100 |East and West India Dock 


100" 100 Francis Canal, Hung., 6 % 1st Pref. 


eee 
Canal TOR eee eee eee weeees 
Se eee eee eeneeeeeeeer! see 





rand J Junction 





One eeeeenee 


see eeeeee 


eereeeees) ee 
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Australian Agricultural ............... 


|Australian Mortgage, Land, and 
Finance, Limited .............0:++ 
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FF 


British and American Mortgage, L. 2a 
‘British & Australas. Trust Loan, L.) 5 
\British & N. Zealnd. Mt. ae L. 
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16 )African Steam Ship . 
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10 | 10 'Upper Assam Tea, Limited 
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eeenee 
See eee eeeeen eee eereneeee 


Ue eee erry 


4 
Brontiord “oe ammagagll dovaiiesbenaats : 
Do 5 &% Preference .. dine aes Libie 
RUINED > sccsmtocveencetehns tdeinseenibaieneibiel 
Buenos Ayres, New, Limited ......... 
gliari Gas and Water, Limited... 
Commercial nihasbinte spequnensvesaiaminniliesd 


FOOTER ROO eee Eee eee eee Ee wee 








eeeeeeeee 


See e eee eeeeeeeeeeee 








0 | 10 |European, Limited.............0sceccesees 19 20 
D 1 Bat > SE cestscqnitonsseesameniahouiin 134 143 
0| 5 SOP ical dienieneen ccd ae 9} 9} 
k.|100 |Gas Light and Coke A, Ordinary .../191 294 
100 | DoB, 4% Maximum seletneescatinteal 82 35 
100 | DoC, 10 Preferential............... 227 231 
100 | Do D, 10% a 227 231 
AO: DeRIOe © 1+. % Vesceeecidend 227 231 
700 Do F, 5% — enonessensedens 107 211 
100 | DoG, 7} A Ce .-- - - epeeuocenvegané 157 162 
100 |} DoH, 7% Maximum.................. 138 i142 
100 | Do4, % Debenture Stock............ 104 107 
moe) DOte ZA cenatancuane 109 112 
10 |Hong Kong and China dibihianences julie’ 16 17 
-}100 {Imperial Continental.................... 200 203 
pO TEMMGOR -.n; sesintivsiednaschapsscciensansantoue (215 220 
100 | Do ist Preference ..................0+ 39 















2)|Mauritius, Limited ..................00 13 

100 100 |Metropol. ‘of Melbourne 6 % Deben.| ... ... 
20 | 20 |Monte Video, Limited .................. 15} 16} 
i: 2 a 

6 
14 13 
83 44 
6 6} 

e Janeiro, ‘Limited wees] 235 244 

10 | 10 . MN Sikss SeasBidevsckdtscaverstosoenees 134 14 
Stk.|100 |South Metropolitan, A ..............06.. 220 224 
GUND 4: DOB Sits Ade scrcssnese 194 198 

Stk./100 
5 — t 8} 9} 
0|10| Do New Ordinary ................... oe tae 
{ 
WATERWORKS. 

20 Antwerp, Suimited aebanvesiquhaddeonineoess 16 17 

RP FOOON oi cciciciosbesunsstdnnedasmrbbents 191 195 

20 \City of St. Petersburg, Limited ...| 1} 2} 

BD BNE CBO. onceccseossonsesectahesinenses 9 10 

EOD TEROG KGTGOM......0:000s0nceisivovedsoteamnacs 190 194 


oe | jGrand Junction Maximum 10 %_...|/107 112 





RE PEO ELE ITE EIT 260 270 
54/Kimberley, Limited .............s0+00++ 3 4 
100 |Lambeth Maximum 10 % ...........06+- 203 207 
70 | Do10 % Nos, 14,285 to 15,782......| ... 
100 are % Nos. 4,001 to 7,662 ma 177 182 
70 % Nos. 12,986 to 14, a 
.|100 De 4 % Debenture Stock ............. 105 108 
00 |100 [New River, New........ eccceee (00 S70 
.|100 | Do 4 % Debenture Stock ........... 111 113 
(100 | Do Debenture Stock B vc.sccscscsscss| oes é 
20 20 (Odessa, Limited, A6 &% Preferred ... 7 8 
901 90 |” Do Bice ci eaeelaaasins 2 8 
20 | 20 Shesenal Limited . asdeceseces| SO 87 
Stk.|100 Southwark and Vauxhall .. shvius civanenes 190 195 
61 | 61 [West Middlesex ..........ccccccscsssseeses 157 160 
10 ‘10! Do New Shares ..........0..cccsesccees 25 26 
SHIPPING. 


15 |Amazon Steam Na 
14 le Mail Packets, 
= — Steam Shipping, Limited ..| 5} 6} 








psagbicnsvanpiiten bebaencydngdieadedsddees 14 15 
15 |Gencral Steam Navigation ............ 20 21 
10 | Dod % Preference .........cccsecceseee] oe —— 
BDL DOG ZF TOG ii isiisickststecacsincentnosl ope 
5 ‘London Steam Boat, Limited ...... ff 1h 2 
-{100 | Do5 ¥ Preference Stock . ..| 54 58 
7 Mercantile Steam Ship, Limited  ... 9} 10} 
5 Merchant Shipping, Limited ..... mae @ 
10 National Steam Ship, Limited ......) 6 7 
= Orient Steam Navigation ............... 56 6 
= aoe a Oriental Steam ...... 62 64 
20 | Do New, 1867 sesecscsssssssssseoeeseeres 23} 24 
a oe Exchange ee oe “ 5 
20 Unlon oun n Ship, Limited ....... séicee 19 20 
MOE ..in vis nitscepcabegsconen snddegeeedid 


10 "10 ‘Union Steam Ship of New Zealand| 12} 1 


TEA AND COFFEE. 


GUO: SIO: ics ‘sdb setbaecUbuny no s0eeses esta” oe 
British Indian Tea, Limited ......... 3 
Darjeeling Tea, Limited ............... 
rm Tea, Limited ......... ae 
Jorehaut Tea, Limited ........ i peaanew ; 85 
Lebong Tea, Limited ..............cc0000 at of 
Luckimpore wn ee bs * 
2 ore aoe ensues is. bob ebetenoveladyes puaben 
oyar ee, Limit 1880 pa ae 


; | Paid. Ren Tel 


| 
| DevonG 
--+ 3/18/0 Bast Caron net | 4 
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: in nm Dwng | Wactua 
6/11/6 |Marke Valley" i oe 
ie Reet | |e 
" ON...., = J trans 
sai oath Gedung 8 | ME | so 
uth Wheal F | | 
10} |Tin Croft... Franca. 13 | dated 
Van, Limited." 4 a incl 
6/15/0 |West Bassett." 5 | Ous. 
v | 21h |West Chiverton | ° © | | market 
ove So nb) West Whe St or 33] 10s 
+++ | 6/15/0 Wheal Bassett . “| Je | 
. '15/12/0, Wheal Grenville” “| yi nae 
renee onl ckag 
COLONIAL AND FOREIGN xing Mis 
150,000, 1 § jAkankoo Gold wary | Yothin 
§ |Akankoo Gold Mind Not 
2 |Alamillos, ees tt ft | uc! 
1| 1, jAlmada& Tirito Cons y Pere 
( uver Mining, Lim,, j | yreviou 
10 10 |Anglo-African Diam t | f 
20 73 |Australian .. “hs | to 63d, 
: 6 Sawaya Lan 4 | ‘sl 
9 
10 7 Cape rosie 2 inl i | Is 
5| 5 \CapeotG Lal} % | — 
5 5 ContiJagersteeein al eae 
1) 1, (Chile Gold Mining, Lim) } | | and th 
1 | 19/6 (Chontales, Limited...) } "| four mi 
1 5! Olar Gold Minin % é Lins 
5 Colorado United, i 4 y F I 
1 . Cootacovil Gold Min. L| ¢ | and t 
4 3% |Copiapo, Limited .....| 3 3 | 41s; C 
; 1 y [Devas Pron oa pln} 3 } | i 44s: B 
va ‘OVI Lw | | 
1  |Devais Central Gold ee | | passag| 
Mines, Limited...) 3 3 | | tinent. 
i+ 8 Don, Pedro North del Tau 
y, Limited......... blic 
{1 1 [Eberhardt,Limited,ori| 4 # Me 
$4. 304 BO cnc 
1| 1 |_ Do Preferred.......... St | by pr 
1 1 |Exchequer Gold and) Coa 
Silver Mining, Lim| 3 4 Tos 
2 2 |Fortuna, Limited......... 3’ & thé pe 
2 2 |Frontino and Bolivial e pa 
Gold, Limited ......) 1] 4 very t 
8 8 General Mining Associa : buyers 
tion, Liini | ‘ 
1 1 |HooverHillGoldMng,,L. il ; — 
1 1 {Indian Consol. Gold, Lin & 4d | 
1 1 (Indian Glenrock Gold] | 
Mining, Limited ..| } } | Sve 
1 1 (Indian Phenix Geld wevie 
Mining, Limited ..) } } | P a7 
1 1 (Indian Trevelyan Gold! | and j, 
Mining, Limited . ‘ & 4) value, 
1 1 jL. X. L. Gold and Silve Kingd 
Mining, Limited .. 4 | Looe 
1 1 Kapanga Gold M nel + | g 
0| 10 |KimberleyNthBick.Dmi 3 4 | Cor 
$10 {La Plata Mining and! stead, 
Smelting Company 
of New York.........! }1 
3| 93 |Linares, Limited ......... | 3 
2 9 |London and California, 
Limited ...........+ Pam | 
1| 10 |Mason and Barry, Lim.| 14} 1) | 
1] 10 | Do to Bearer.......... 14} 1h; 
1| 1 |MysoreGold Mining,L| 4 % 
1 1 ee Reef Gold Min., aa 
Limi | 
5| 5 |New ‘Quebrasinie 4 4 | 
00 | 100 6 % Deby ......++1 * * | 
1 1 semen Monde Gold... ti 
1} looregum. Gaid iiing 
1] 2 rors India, Limited... % | 
S| 8 |Pestarens United col ii | 
Limited .......0.+++: 
Pontgibaud Silver Lead: 
=; = ining & Smelting! 10 a 
2 1 |Port Phillip, Lssitel } { 
1 1 — Go Mining 
Rhodes | 
1 1 Mining, Limite al ; i 
Richmond Conso! } 
° : Mining, Lin.ited ... qT 


gage $80. + 
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Silver Peak, Mining; 
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ae tuded from page 590.) ADDITIONAL NOTICES. Tete erat 
(Cone _ METALs.—Market generally rather inactive. Copper showed a oy Lek heneag 

siiton, 58} florins. Reports from the iron-producing | little more strength on receipt of Chilian telegram on Tuesday. | » 

aca, 594 ape ete trade as being quiet, although in some Charters 1,100 tons, and prices became 10s dearer, but no consider- | 


ricts gene restricted production in South able business has been done. Iron keeps firm for Scotch pig at last i} é 
eo less depressed tan con frome Fhe declining. Pig week 8 improvement. Latest 45s 7d per ton, cash, for dunks Genet i : 
Durham renders ae for No. 3 in Middlesbro’. Statistics in Tin is fair y firm, with moderate business doing. Lead is dull, and | 
remains dull at Sad The stock has further decreased, being slightly easier to buy. Cgoter anit, Tin-plates steady. “hs 
| Glasgow have not h 115. furnaces in blast, against 109 last year. Dry Frurr.—Messrs R. oe and Co. report that every ts 
579,00 tons, aes have been trifling during the week. Yes- branch of this trade is exceptionally dull, but no easier rates would z 


be submitted to, and clearances continue on a steady scale. 

GREEN Frvurt.—Messrs Keeling and Hunt report that both oranges 
and lemons, owing to moderate supplies and warmer weather, have 
increased much in value. New Brazil nuts are cleared off the 
market at high rates. Barcelona nuts and Valencia onions with- 
out alteration. Malta potatoes in moderate request at former prices. 

Tea.—Messrs J. C. Sillar and Co. report :—Business recommenced 
after the Whitsuntide holidays on Wednesday, the 16th, when a 
small sale of China teas was held. Prices showed no improvement 
upon previous rates, notwithstanding the strong statistical position, 
sound red leaf congous selling as low as 44d per lb. To-day sales of 
both China and Indian teas were held, the latter commanding fine 
rates. About 2,000 lbs of new season’s “ province leaf ” congous have 
arrived from Hong Kong per mail steamers, and sales are reported 
at ls and Is 6d per lb. Telegrams report the arrival of ene or two 
contract chops of the new season’s Nin-Chows at Kin-Kiang. Prices 
about the same as last season’s, 


The Graseite. 


Fripay, May 11. 


Fluctuations 47s 6d cash. No further change has 
terday “4 died remains inactive. Chili copper firm 
transpires a - three months, 62/ 10s. A telegram from Valparaiso, 
. “ seen Tal, advising charters during the fortnight as 1,100 tons, 
aading 300 tons for England. ‘ eae cole as 
"4 decline has been accepted for seed oils wi quie 
on "English brown rape on the spot 34/ 10s; May to August, 
rie last four months of this year and first four of next, 307. 
. a linseed declined to 20/ 7s 6d and 20/ 10s on the spot, usual 
“k es June and August quoted 21/ 10s; last four months, 
rT + 2 gd. Palm inactive, and 3/ lower, with a better supply. 
Nothing of interest to notice in fish oils. Olive firm and 
sroduction in some quarters appears likely to be small. 
Perroterm Ort has sold irather above the lowest quotations 
reviously given, but the market is not strong. Spot, 64d 
to 62d according to quality; last four months, 6d to 67d per 
gallon. Deliveries since Ist January have been very arge, viz., 
510.901 barrels. Stock to-day, 256,774 barrels, against 226,867 
barrels last year. There are very heavy supplies afloat. 
Spreits TURPENTINE.—A decline of 9d to Is has been accepted, 
and the market remains inactive. On the spot 32s 6d to 32s 9d ; last 








four months, 29s per cwt. BANKRUPTS. 
| Livseep.—Sales of moderate extent are reported at lower rates, Hugh Donaldson Cantley, Bread street, City, and Enfield, Man- 
and the tone of business does not improve. Calcutta via Canal, chester, linen and trimming warehouseman.— Thomas Hewitt, Offa 


‘41s; Cape, 42s 3d to 42s 6d ; ex-ship, 42s 6d to 43s; in warehouse, 
' 44s; Bombay, to arrive per steamer, 43s 6d. A cargo of Azov on 
| passage sold, and one at 40s 6d per quarter, c. and f., for the Con- 
| tinent. 
| Tatow.—With further arrivals from Australia a full supply at 
public sale to-day, and heavy to the decline upon English ; 
The market is unsettled, nothing of interest having transpired 
by private contract. 

Coats.—Market without change. No Hartleys on offer. 

Tosacco.—There has been but little inquiry in this market during 
the past week, and the business done in American growths has been 
very trifling. There is all round little inclination on the part of 
buyers to operate. In substitutes a moderate demand has been 
experienced for some growths. 


road, Highbury, and Aubert park, Highbury, builder. Edward 
Hudgell, Hornsey, innkeeper.——Edward Henry Powell, late of 
Tiverton ——-Thomas Wrangham, Metropolitan Meat Market, | 
Foreign Cattle Market, Deptford, Nettleton road, New Cross, and |} 
late of Amersham park road, butcher.——Hugh James Butt, Salford, 
ironmonger.— John Chadwick, Brighton, late lieutenant in the 
Army.——James Douglas Coates and Rosa Alice Coates, King’s 
Norton, bakers, confectioners, and coffee-house keepers.——James 
Davidson, Newcastle-upon-Tyne, carrier.— Joseph Rawlinson, 
| Borwick, joiner and builder and bleacher. 
SCOTCH SEQUESTRATIONS. 

John Henry Winter, Dundee, commission agent.——John Gunn, 
Glasgow, hotel keeper. Angus M’Phaden, Glasgow, provision 
merchant.—Hodge Brothers, Coatbridge and Whifflet, grocers. 
John M’Kean, Troon, outfitter. 














POSTSCRIPT. Fripay EveENIna. 

Svear.—At the public sales, crystallised West India sold upon 
previous terms. Sales 786 casks, making 1,071 casks for the week, 
and 7,000 barrels and bags. 5,283 bags Manila withdrawn above the 
value. A cargo of St Lucia sold at 20s 6d per ewt for the United 
—— 100 tons cane jaggery at 14s 6d. 262 bags Natal were 

ught in. 

Correr.—160 casks 48 barrels 88 bags plantation Ceylon sold at 
steady rates. 394 bags East India were chiefly bought in. 210 bags 
African withdrawn at 36s. 184 half-bales Mocha withdrawn. 1,815 
me foreign partly sold at 47s 6d to 52s ; one lot 56s; middling, 61s. 

“ick.—A cargo of 820 tons Rangoon at 9s; April, in exchange for 
~~ of 900 tons, May shipment, at 8s 10d per ewt, open charter. 

Ca et Tm OO 5s to 96/ 10s; three months, 97/ 5s to 971 10s; 

«|, opper, 61/ 7s 6d to 61/ 10s, cash. Scotch pig iron, 47s 4d to 

isod per ton, cash, 

pp TURPENTINE 32s 6d per cwt. 
uae again Is 6d lower. At auction, 1,709 casks 
sae an went at Is to 1s 6d decline, and only partly sold. Fine 

n, 438 9d to 44s, Beef, 41s 6d to 42s per cwt. 


Turspay, May 15. 
BANKRUPTS. 

John Kellond and Henry Kellond, Park road, Willesden green, 
and Carlton mews, Maida vale, builders. Alfred Paignton Chave, |} 
builder and lodging-house keeper. Will'am Dodman, Ringwood, |}; 
licensed victualler. Edward Dutch, Liverpool, er proprietor. 
——Samuel Fearon, Seaton, farmer.—-Tom Harrison, late of 
Sheffield, leather lace manufacturer, now of Attercliffe, auctioneer 
and appraiser.——James Joseph Holland, Tyldesley, innkeeper. 
Richard Ottaway, Faversham, coal merchant.——George Pickup, |} : 
otherwise George Ramsbottom, Blackburn, boot and shoe maker and ‘%. 3 
clogger.— Joseph Smallwood, ~—s wine and spirit dealer and |} ot 
merchant. Matthew Taylor, Bolton, late solicitor——Harry |} Aad 
Walliss, Mansfield, cotton doubler.——Robert Whitehead, Birming- |} 
ham, provision merchant. } 

SCOTCH SEQUESTRATIONS. 

William Mathieson, Leith, contractor——Roderick M’Donald, 

Inverness, grocer ——Alexander Lawrence, Banff, grocer. 
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DECORATIVE 





NO END OF WORRY SAVED PENINSULAR AND ORIENTAL THE 


by sorting your Letters and Papers into 


STONR’S 


PATENT 


BOXES 
AND CABINETS. 


oon Mustrated and t Catalogue of 
Files, Pigeon Holes 


§ Form Cases, ; > 
Of all Stationers, or vc y-enay Pas and Cabinets, &c., 


HENRY STONE, ssavscse: BANBURY 
nes and Patentee, DANBURY, 


SILVERED P 
Slvenet POKING Sime. liane 
. brilianey. 











STEAM NAVIGATION COMPANY. 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA, &c. 
Repucep RaTEs oF PassaGE MoneY. 

SpectaL RETURN TICKETS. 

ures (Fortnightly) for— 
A, MADRAS, and From Gravesend, 
CEYLON Wednesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN ) From Brindisi, Monday 
ADELAIDE, MELBOURNE, | qyupeday 42.30 1m. 
SYDNEY ) From Brindisi, Monday 


GIBRALTAR, MALTA, pp, 
EGYPT, ADEN, BOMBAY, } Every Wednesday. 


London Offices—122 Leadenhall street, E.C., and 
25 Cockspur street. 








T° CAPITALISTS, MERCHANTS, 


BROKERS, and OTHERS.—A Gentleman,who 
can influence Large Consignments of Produce from 
abroad, is open to JOIN an established firm of 
Brokers or Merchants able to make the usual ad- 
vances, with the object of sharing the Commission. 
Must have first-class financial facilities. Commis- 
sion £2,000 a year may easily be saved. Advertiser 
has a good connection, has had long experience of 
the London and Liverpool Markets, and is well 
known amongst buyers. Highest references.— 
Address in first instance to J 66, care of C. Birchall, 
Advertising Agent, Liverpool. 


CO-OPERATORS’ ASSOCIATION (Limited), 
405 Oxford street, W. 
Dizectors, 
Albert Grey, Esq., M.P., Chairman, 
A. Cameron Corbett, Esq. | Hon. Edward Majori- 
A. Hi. Dyke Acland, a banks, M.P. 
Hon. Secretary—Miss we 86 Hamilton terrace, 


The Decorat‘ve Co-Operators’ Association is open 
to undertake work of the best class in house paint- 
ing, artistic dec-ration, page hangings, furniture, 
upholstery, &c., specially designed or selected, 

Allwork done by the Association will be of the 
most thorough character, and one of the managers 
being an accomplished decorative artist, it wiil be 
one of its aims to promoe the truest artistic prin 
ciples. Every workman having a direct interest in 
the busiuess, orders entrusted will be carried out 
economically and well. 

(of NEW YORK). 


[ E 
THIRTY-SIXTH YEAR. 

With the enormous developement of the banking 
business in the United States and Canada, the need 
of having a publication like “The Bankers’ Magazine” 
to represent its special interests is more than ever 


nt. 
Published monthly. £1 2s per annum; July and 
bruary, 13s per annum. 





BANKERS’ MAGAZINE 
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THE LIVERPOOL AND LONDON AN 








POLICY HOLDERS INCUR NO LIABILITY OF PARTNERSHIDP. 
The Company's Report and Accounts for the year ending the 31st December, 1882, show :— 


FIRE AND GENERAL RESERVEs, 


General Reserve and Fire Re-Insurance Fund 
Balance of Profit and Loss Account “ 


The Net Fire Premiums for the year were 
The Net Life: Premiums ade eco out 


Capital (Paid up) eee aii 
Globe Perpetual Annuity Fund 


LIFE RESER 
Life and Annuity Fund one 


i .—All Descriptions of Lire INsuRANCES and ANNUITIE at Moderate Rates. 
Life Department P new table, payable at fixed age or previous death. 


Offices. —LIVERPOOL, LONDON, MANCHESTER, LEEDS, BRISTOL, 


London Offices. —-CORNHILL and CHARING CROSS. | 


EXPORT AND TRADE NOTICES 











CAST IRON PIPES AND VALVES 
FOR WATER AND GAS. 


R. LAIDLAW & SON, 


Glasgow. 


Colours, White Zinc Paints, White 
Lead Paints, Linseed Oils, and 
Greases Manufacturers. 


BELL : 
TRADE 2 


DAVID STORER & SONS. 


Established 1747. 
Glasgow, London, Liverpool. 


BRAND. 


MARK, 


COMBS, 
8. R. STEWART & CO,, 


Aberdecn Comb Works, 
Aberdeen. 


Buyers of Horns and Hoofs. 


ait! sagt? NO 
ci - ed 245,640 


ESTABLISHED 1836, 


.. £1,171,671 


"4,102,800 Dividend, 1882 


3,422,078 


and NEWCASTLE. 


FOR 


MACHINE TOOL MANUFAC- 
TUREBS, 


SMITH & COVENTRY, 


Gresley Iron Works, 


Ordsal lane, Manchester. 


MANUFACTUREPS & PATENTEES 
OF CHRONOMETERS, WATCHES, 
TURRET and other CLOCKS. 


BARRAUD & LUNDS, 


41 Cornhill, London. 





STEAM LAUNCHES and BARGES 


ALLEY & MACLELLAN, 
Engineers, 
Sentinel Works, 
Glasgow. 


D GLOBE INSURANCE coypyyy| 


FIRE — LIFE—ANNUITIES. 





Total of above Funds 
DUBLIN, GLASGOW, EDINBURGH, BIRMINGRAy. 


MERCHANT SHIPPERS, 





[May 19, 1993 


‘| 
| 
| 


{ 












: ++£1,500,000 | 
=r paying £1811 23 | 
me may) 


a | 
eee eee oe 6,381,749 
Participating Policies, under 





STEEL EHeNe Ree eee 
THE STEEL COMPANY 0} 
SCOTLAND, LIMITED, 


150 Hope street, Glasgow, 
Manufacturers of Steel Rails, Ship and Boiler 
Plates, Angles, Bars, Sheets, Rods, 
and Hoops. 
Contractors to British, Colonial, and Foreign 
Governments. 


BOTTLE COMPANY. 
E. BREFFIT ayp C0, 
83 Upper Thames street, London, 


Glass Bottles, Patent Packing-Cases. 


PATENT-STOPPERED AERATED WATER Borris. 


ISLAY WHISKY. 


| 
| 
[HE AIRE AND ua 
. 





W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents—Messrs Twiss and Brownings, 
47 Mark lane, 
London, EC. 








NELSON BROTHERS, LIMITED. 


Incorporated under the Companies Acts, 
1862 to 1880, 


Capital £300,000, in 30,000 shares of £10 each. 

First Issue of 16,000 shares, of which 4,000 shares 
are to be issued to the Vendors with £8 paid up 
thereon in payment for the Properties and 
Business, and 11,000 SHARES are now OFFERED 
for SUBSCRIPTION. 1,000 Shares are reserved for 
issue in Hawkes Bay. The amount due on the 
Shares now offered for Subscription is payable as 
follows, Viz.:—£1 on Application, £1 on Allotment, 
£3 on the ist day of July, 1883,£3 on the Ist day of 
September, 1883. Itis not intended to call up, at 
present, the balance of £2. 


Drexctors, 


E. Montague Nelson, Esq. (Nelson Brothers and Co., 
Hawkes Bay, New Zealund, and G. Nelson, Dale, 
‘ = — 14 Dowgate hill, London, E.0., Managing 
ames Anning, Fseq. (Anning and i 
< London, BG. ng Cobb), 11 Lime 
eri elson, Esq. (Nelson Broth 
wit Dowsgate ml, EG, a Sof 
m. or, - (W, 
" Bainbar — (W, Taylor and Son), 4 Elm row, 
m Scott, Esq. (Director of ‘ational 
of Australasia), 139 echall ee B.C. a 
. ex eBay Royal Bank of Scotland. 
RCKERS.— Messrs Greenwood and i 
| “ mR Co., 28 Austin 
Soxtcrrors.—Messrs. Dawes and Sons, 9 Angel court, 
Throgmorton street, London, E.C. 
Szuceetary.—Valentine 8. H ey, Esq. 


Offices—14 Dowgate hill, London, E.0, 
ABRIDGED PROSPECTUS. 
This Company is established fi 
quiring, as from the Ist July aaa aal te 







and extending the business now carried on at 
Tomoana, Hawkes Bay, in the North Island of New 
Zealand, by Messrs Nelson Brothers and Williams, 
and of adding to it the business of Refrigerators of 
Meat and other perishable produce, 

The price to be paid to the Vendors for their pro- 
perties, as detailed, in the Prospectus (subject to 
the mortgages for £26,000 thereon), is £380,000, of 
which £48,000 is to be paid in cash,and the balance 
in 4,000 shares with £8 paid thereon. 

The remaining £18,000 of the capital will be applied’ 
®0 far as may be necessary,in the purchase of the 
stock, and of the machinery ard plart principally 
ee with the refrigerating branch of the 

jusiness, 


The valuation of Mr Lyndon rferred to in pros- 
pectus, together wich the Memorandum and Articles 
of Association, and the Agreement mentioned in the 
next paragraph, can be inspected at the Offices of 
the Solicitors to the Company. 

The only Contract entered into with or on behalf 
of the Company isan Agreement dated the lith day 
of May, 1883,and made between Nelson Brothers 
and Williams of the first part, and Nelson Brothers 
(Limited) of the second part. 


No promotion money has been or will be paid. In 
the event of noallotment being made all payments 
on application will be returned in full. 


Applications for Shares to be made on the form 
accompanying the Prospectus to the Bankers of the 
Company, from whom, as also from the Brokers fand 
Solicitors, and at the Offices of the » Pros- 
pectuses and forms of Application can be obtained. 


ON BROTHERS, LIMITED.— 
~" Notice is a that the List of Applica- 
22nd. 


tions for Shares in Com: will close on 
Tuesday next,May oe 












34 Lomb. 
the Office of the Ecoxowtn. 7 HOMANS, 


Wublications. — 


Now Ready, . 

[NDIAN EXCHAN GE b TABLES 
Calculated by the 64ths of a Fenny. 

ce By B. J. RENTZSCH, | — 


“Indian Banking Calculations, 
Author of Sachonee and Bullion Tables. EC; a 


ime stree 
London: Roberts and Leete, 6 Lime 
57 and &8 Tooley street, Southwark, 8.E. 


PUBLICITY IN SPAIN,—Bl Bi 
the daily journal of Yael iu ng tht 
h circulation ven ‘ 
Coumbenal, Indtstrial, und wea C 
Acrersee ey ot ats os 
n the public - 
oe payment ae trifling sum.—For terms, app'y 


Mr Fotheringham, 34 Paternoster row. 
> : . tree, stamps, 
Now Ready, price 2s; or post thirty 5 
[HE NEWSPAPER PRES 
DIRECTORY, 1883. 19SUE. 
THIRTY-EIGHTH ANNUAL oat 
Containing full particulars ty ew. AND 
NEWSPAPER, MAGAZINE, R Ki 
PERIODICAL in the United ings Canada? 
The Princi Continental, United States, 
apers, The Newsreb istration Ach 158 
r Libel an 
The Newmar ppc und Com ent a i | 
C. Mitchell and Te ; Creet, EC: 


and 13 Red Lion cou, 
ALMANAC 
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May 19, 1883. ] 
—WCASTLE - UPON - TYNE 


N CORPORATION STOCK. 


Interest at £3 10s Per Cent. per annum. 
tock authorised by Act 45 and 46 


| reaye of £300,000 S 
- Vie., Cap. 235. 


-—-_- 


payable half-yearly on Ist January and 


+t ds 
Dividends 1% Joly. 


ee 


— Jewcastle-upon-Tyne Corpora- 
By section ae ie Trmetees = other persons 


| other Compan) hase of the above Stock issued by 


, in the pure 
oe eention of Newcastle-upon-Tyne. 


——s 


( tion of Newcastle-upon-Tyne are pre- 
se een offers for investment in the above 
j { £10 and 

tock will be issued at par in sums 0 
wal being a multiple of £10 free of stamp duty 
and all oficial charges. a 

The stock will be redeemable at par on 1st July, 
1936, unless previously cancelled by purchase either 
in the open market or by agreement with the Stock- 


‘a be able to obtain, free of stamp 

Stockholders will be able to obtain, Ire 
om; and all charges, stock certificates to bearer, 
transferable by delivery, with coupons entitling the 
bearer to the dividends. 

ividends will be paid half-yearly on Ist January 
sti July, and Dividend Warrants will be trans- 
mitted by post if desired by any Stockholder. 

All transfers of st ck will be free from stamp duty 
and all charges. 

The stock will be secured upon the Rents and 
other Revenues of the Corporation, except the 
Through Toll, and upon the City Fund, the General 
Rate authorised to be levied under the provisions of 
the Newcastle-upon-Tyne Improvement Act, 1865, the 
| Newcastle-upon-Tyne Improvement Rate, the General 
District Rate, and the Public Library Rate. 

The freehold landed estates of the Corporation 
extend over a considerable area, and consist, in 
addition to extensive properties within the city, of the 
Walker Estate, which comprises the Lordship of 
Walker adjoining the city; the Willington Estate on 
the north bank of the River Tyne; and the Salt 
Meadows Estate on the south bank of the river, in the 
Borough of Gateshead ; together with the valuable 
coal royalties. : 

The land is chiefly let on building and improving 
leases for terms of 75 years, and will yearly become of 
increasing value as the periods approach when the 
leases will fall in. A considerable number of the leases 


will fall in before the date fixed for the redemption of 
the Stock. 


| The Corporation are also owners of Quays extend- 
| ing along the most valuable portion of the river, and 
of Tramways, Parks, Markets, and other properties in 
a from which a large annual income is deriv- 








| The gross yearly income of the Corporation, ex- 
clusive of Rates, is as follows : 


From the City Fund, which includes the 
Estates, Colleries, Markets, and other 
POO Hail hrc ditew intadeat seoesebeuden edb cessee 52,285 
From MN ““ é 4,250 
From Package Dues, Property acquired, and 
Cranes erected on the Quay ....... savdidiabiie 14,117 





70,652 
The rateable value of the city is £745,327. 
ane Dott ot the City is £766,549, including £114,000 
— A the Corporation in their own undertak- 
me i has been incurred in the formation of a 
conn an s = Various street improvements, 
stru ways, pure land 
oan of parks, the erection of a public , 
o. i W = authorised by Act of Parliament. ~’ 
wi of the stock is issued for th 

¢ or the re en 
wilenpiney Mortgages that have expired or shortly 
the recean < are secured on the local rates, &c.,and 
ve er will be required for extensions of tram- 
y street “et improvements, and other public purposes. 


is made for the redi i i 
‘ emption of debt 
ve with the various Acts of Parl iament adios 
saan honey is authorised to be borrowed, and 


are made to the Local Government 


The . 
City ister Books of the stock will be kept at the 
Tike where sock cerihintey Lah Neweaste-upon. 
eXpense, a the holders, and aoa sniguaner ot 
— pe, ; po ~ red free of charge. 
City . cates will be under th 
Se ea Cae Sa 
which will i 
Neca tg oa gerPomtion, afesss, Woods cA con 
=e When the money is iv v 
payment interest will be allowed from the day a 


Forms of i 
be Obtainey application and further information may 


the City On application to the Town Cl 
erk, 
Treasurer, Town Hall, Newcastle-upon-Tyne 


HILL M 

Tr . OTUM, T 

own Hall, Newcast} in own Clerk. 
Srd May, 1983, 
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“ The best English Lexicon of the time.” — Spectator. 
Now Reapy, complete, in 4 Vols. imp. 8vo, cloth, £5; or half-morocco, £6 68. 


THE IMPERIAL DICTIONARY 


OF THE 


ENGLISH LANGUAGE. 


A Complete Encyclopedic Lexicon, Literary, Scientific, and Fechnological. 
By JOHN OGILVIE, LL.D. 


NEW EDITION, CAREFULLY REVISED AND GREATLY AUGMENTED. 
Edited by CHARLES ANNANDALE, M.A. 


Iilustrated by above 3,000 Engravings, Printed in the Text 





LONDON: BLACKIE anv SON, 49 anp 50 OLD BAILEY. 








ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD, 


OBJECT. 


The promotion of Stability of Value: By establishing the free coinage of Silver, and 
its use as Money under the same condition as Gold. By advocating and furthering an 
International Agreement, whereby a fixed relative value between Gold and Silver may be 
established, and the two metals may jointly form the currency of Civilised Nations, thus 
facilitating the adjustment of International Balances, and lessening the excessive and 
needless risks, which have now become attendant on Home and Foreign trade. 





PRESIDENT. VICE-PRESIDENT. 
HENRY HUCKS GIBBS. EDWARD CAZALET, D.C.L. 


Honorary SECRETARY. 
PAUL F. TIDMAN, 34, LEaDENHALL Street, E.C. 





THE SILICATE PAINT COMPANY, 


(J. B. ORR & Co., Proprietors) 
SOLE MANUFACTURERS AND PATENTEES OF 


“CHARLTON WHITE,’ 


(oRrR’s PATENT) 
“DURESCO,” a Washable Distemper, 
Silicate Paints and Colours. 


LONDON OFFICE—46 Cannon STREET. Works: 
LIVERPOOL—32 SEEL STREET. CHARLTON, 
GLASGOW—173a St VINCENT STREET. LONDON. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zine is Stamped—“ Hussuck’s Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 
These Paints are packed in 1 Ib, 2 Ib, 3 Ib, 4 Ib, 7 Ib, and 14 lb tins, and will be found of 
great advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 
HUBBUCK’S PALE BOILED LINSEED OIL 
Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 
Are the Best and therefore the Cheapest, and are properly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


TELEPHONE No. 4152. 
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Banks, Xe. 
[ MPERIAL IMPERIAL BANK OF CANADA 


Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
tal Paid-up, $1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
~~ in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashie Cashier. 


(HE COLONIAL BANK OF 


NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 

Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £38,000 
Loxpos Orrice—No. 13 Moorgate street, E.C. 

DRAFTS issued and Bills negotiated and collected. 

DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 


[JNION BANK OF AUSTRALIA 


(Limi a a 1837. 


Paid-up capital. ss sseeeeee£1,500,000 
MOTT VS PaNA.......20000sssbdennces nections 880, 
Reserve liability of proprietors ...... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throuzhout the Colonies of Australia New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

. R. MEWBURN, Manager. 

Bank buildings, sethtiine: London, E. C. 5s) 
BANK OF NEW SOUTH WALES 


Established in 1817. 


Lonpon Orrice—64 Old Broad street. 
Capital Paid-up  ..........00+ £1,000,000 
Reserve Fund ...........sssc000 £520,000 


Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branc hes throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 


OX DON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 
Orrices—88 Cannon street, E.C 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 
DEPOSITS received for fixed periods, at rates 
which may be known on pene. 
JOHN SUTHERLAND, Secretary. _ 


‘ 
pA ANK OF SOUTH AUSTRALIA 
Incorporated by Royal Charter, 1847. 
Capital, £800,000. Reserve Fund, £250,000, 
HEAD Orrice—54 Old Broad street, E.C. 

DRAFTS and LETTERS of CREDIT ISsU ED. 

Bills bought and collected. 

Deposits received for fixed periods at the following 
rates: 4 per cent. for six months; 44 per cent., for 
one, two, or three years. 

W. G. CUTHBERTSON, General Manager. 
‘ 
(HE 


STANDARD BANK OF 
(Bankers to the Gore of the Cape of Good 





SOUTH AFRICA (Limited). 


Ho 
Hap Sonn FFICE. 
10 Clement's lane, Lombard street, London, E.C. 
& 
Subscribed ou. quinine debater 4,000,000 
Paid-up Capital . sdevisblakee 


Reserve F SO ct hialiaietaeat Ree 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 
Interest allowed on — for one year and longer 
crieds, at rates which may be ascertained on 
applicat cn. R. STEWART, Chief Manager, 


BANK OF NEW ZEALAND 


(Incorporated by Act of General Assembly, 
29th July, 1861.) 


Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000, 
Reserve Fund, £600,000. 
Heap Orrick — Auckland. 
BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Inve Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank _— Drafts on all their Branches and 
Agencies, and transact every description of Bankin 
Business connected with New Zealand, Australia, an 
Fi, on the most fevourable terms. 

he London ( ffi :e receives fixed deposits of £50 


and upwards, rates and particulars of which can be 
ascertained on application. 


F. LARKWORTHY, aren Director. 
No. 1 Queen Victoria street, Mansi ° P 
House, E.C, 





THE ECONOMIST. 


THE NATIONAL BANK oF 
LIMITED. 


Incorporated by Royal Charter and Act 
ESTABLISHED 1825. 
HEAD OFFIC E~—£pixsy 


Paid up. £1,000,000. 


Nl Madi 
LONDON OFFICE—37 Nicholas lane, Lombard 
piioubenpmetimmae eee 


CURRENT ACCOUNTS are kept agreeably to usual custom, 


Capital, £5,000,000. 


DEPOSITS at Interest are received 
CIRCULAR NOTES and LETTERS of CRE 


DI 
home and foreign travelling, also for business same we me Parts of the World, are tama! 
charge of, Dividends Collected, and investments 


At the London Office of the Bank, and at the Head 
description of Banking Business connected with Scotland to alee tan Branches throughout 


CUSTOMERS’ SEC RITIES are taken 
all descriptions of Securities effected. 


DOMINION BANK. 


THE DOMINION BANK.|mHE national, mere HE 
Heap a Canada. 
Capital paid in. - $1,500,000.00. 
Reserve Fund.............s0c0000 $750, 000.00. 
MONEYS can be deposited in the National Bank of 
Scotland, London, for transmission through the 
Dominion Bank, Toronto, to any part of Canada 
(including Manitoba and the North- -West) and the 
United States of America. 
PARTIES DEPOSITING MONIES in this way will 
make a considerable saving in exchange. 
BILLS COLLECTED in all parts of Canada and 
the United _ by es same to the Head 
Office. BETHUNE, General Manager. 


THE ~QUEENSLAN D NATIONAL 


BANK, LIMITED. 
(Incorporated under the "Companies Act of 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £165,000. 

HEAD Orrick—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business ingcénregtion with Queensland and other 
Australian Colonics on the most favourable terms. 

The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 50 Old Broad street, E.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

CariTaL, £1,000,000, RESERVE Funp, £190,000. 
Heap Orricz—Nicholas lane, Lombard street, London. 
Brancugs in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

CuRRENT AccouNTs are ~— at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Coen. $7,500,000. Paid up, $5,000,000. 
Reserve Fund, $2,500,000, 
Court or Direcrors = "HEAD Ovfick 1x Hone 
ona. 
ComMiITrEE IN Lonpon. 
- H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, n Bag. (of Messrs T. A. Gibb and Co.) 

Albert Deacon, of Messrs E. and A. Deacon.) 

ectene ies id McLean. 
BaNkERs—London and oe Banking Company, 


BRANCHES AND AGENCIES. 


Amoy Hiogo Saigon 

Batavia London San Francisco 
Bombay igene Shanghai 
Calcutta illa Singapore 
Foochow Nagasaki Swatow 
Haiphong New York Tientsin 
Hankow Ningpo Yokohama 
Hanoi 

The Co tion grant Drafts upon and negotiate 


or collect Bills at any ae the Branches or Agencies; 
they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

The Corporation issue Letters: of Credit and Cir- 
cular Notes, poe mm in the princi cities of 
Europe, Asia, America, for the use of travellers. 

They open Current Accounts for the convenience 
of conetitnents returning from China, Japan, and 

ndia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government ne drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

qransier, de powers of attorney, and other 
forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 
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SCOTLAND 
of Parliament, : 


RGH, 


Reserve Fund, som, 
street, Ro, 


~<a 
JAMES ROBERTSON, Manager ST 


THE NATIONAL BANK 0p] 
AUSTRALASIA, "4 
pneeipaiaies ~~ a of the 
uu ustralia, and pene prehch / 
Capital, £1,000,000, rad up, amoung yd 
Orne ae a 
FFICES— en 
This Bank conducts Banking Baio : 
description with the Australian Colonies ; : 
terms. Approved Bills negotiated or & 
tion, and otters of Credit granted upon s ank's 
Branches in Victoria, South Australia, and Wester | 
Australia, and its Agencies in New South Wales, 
Zealand, Queensland, and a 


W. W. OSWALD, Manag, | | 
| BANCO 
GUATEMALA. 


COLOMBI ANO| 
Paid-up Capital, $1,000,000; Reserve Fund, 
Current accounts opened. Drafts ievuel. Bile 
| smgnatanel and collected, and all other He 
business and Exchange operations conducted, : 
RECAREDO DE VILLA, 
CARLOS F. IRIGOYEN, Ai 
JUAN DUBOIS, Pte 
Guatemala, January 1, 1883, 


(THE LONDON JOINT sTock | 


BANK (Limited). 
Established in 1836, 
Heap Orrice—5 Princes street, Mansion 
PauL Matt Braxci—69 Pall Mall. 
Cuanczry LANE Brancu—123 Chancery lane 
CHARTERHOUSE — Bis bach q 
Soutuwark Brancn—28 Borough 3 
PappincToN BrancH—2 Craven road, Easthoumtj- 
es 


William R. Arbuthnot.’ Esq. a. | Chaslead 

Sir Wm. J. W. Baynes, ‘Bart. | Francis J. Jo 

William Bird, Esq Donald Larnach, 

Delabere P. Blaine, Esq. ertzhag 

William Sovnntk as 

Francis Boyket q. 

Alexander H. Goschen ,Esq. Robert Rye, 

The Rt. Hon. Lord Harlech. | Henry Wm 

GENERAL Manacer—W. F. Narraway. 

Heap Orrick, 5 ae street, Mansion 
W. F. Narraway, Manager. 

CounTRY Denamenes Princes street, Mansion 
F. K. Hewitt, Manager. 

PaLt MALL BRaNcu, 69 Pall Mall; BR a. 
Manager. 

Cuancery Lane Brancn, 123 Chancery lane; J. 


Brayley, Manager. 

CHARTERHOUSE St. BRANCH, re 
Cattle Market, Islington, and Foreign © D 
Market, Deptford; John Law, Manager; 
Rutter, Sub-Manager. 

SourHwarx Brancn, 28 Borough mh et 


Minson, Manager. 
PappineTon Brancu, 2 Craven road, B 


terrace ; R. L. Sutton, ee 
Secretary, Ed Clodd. 


The Capital of the Bank is i a 
of £100 each. The sum of £15 has 
sha®, and the present paid-up 
£1, 200,000. A — a a ‘ 

h has been e, paym 
ous. When this is completed the Subscribed ¢ a 
will be £12,000,000, and the paid? 

The Guarantee Fund amounts ants Tcably to te 

Current socqnee are kept ‘id 

f London Bankers. 

. Persons keeping Convent ae Acctan with 

ransfer to a Ve 
their canal , Wpon ee at fa 
the day will be allow ae 

“Gens of £10 and upwards r are received 
interest from persons 

days’ notice, or for fixed peri 
u 





































pon. ik 

The Agency of Joint Stoc 

and ie Agent Banks undertaken. a all 

Investments in, and — 

British and Foreign Securities, 
ected. 


eff of chat 
ircular Notes are issued free row 
of Travellers, ay in me ass 
Continent of » and in ot Credit s 
Cities of the Worl Laue S ah 
the same places. ty Mansion Hows 
Head Office, Princes street, 


ches. 

Bpividends on — and 
Railway and other § 

this Country, receiv 
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